VN pr—

g
PREASURY DEPARTMBRYETY 4
P
WASHIRGTUR Y
Office of:
Commissioner of Internal Revenus
IT:EsBR
SDR August 1, 1938

The Chicago Real Bstate Board
32 West Randolph Strest
Chioage, Illineis

3irs:

Refersncs is mads to the evidence submitted for use in determin=
ingmthormnrtmtfruth-pcmtoftho oapital stook tax impesed
by seotion 215 of the Fatiemal Industrial Hecavery Aot and also whether you
are exmapt from the payment of Federa]l Inceme tax,

The evidence presented diseloses that you are inecrpersted wmder
the laws of the Jtate of Illinois in 1883 to anable your members and others
to transact their business, connected with the buying, selling, ranting and
caring for real estate and the loaning of mcney upen the same, %0 better ad-
vantage, by the adoption of sush rules and regulationa as they may deem
proper, and by ensbling them to take united setion upon such matters as may
be deemsd for the common goed, and Ly such cther means ss may he detarmined
upon by your members. It is lndiows that in the furtheranee of your pur—
peses you maintain quarters for your exsoutive officers, committess and ad-
ministrative staff, an auditorium formembers' meetings, a real estate library,
s lounge for your members, and an employed staff to keep rescrds, colleet and
furnish data and perform other werk incident to the condustien of the business
of your Board, It is further indionted that your astivities embrase many and
varied services of general public interest such as condusting negetiations and
formulation of agreements with the officlals of the Chieage Flat Janltors'
Unicn as to the wage scale of the flat or spartment janiters throu hout the
city; sdopting s schedule of minimm commissions customary in the Chioago
ares a 8 to gross lesses, net leases, ots.; developing a code of sthiss and
rules governing the relaticnship betwsen real ostate dealers themselves and
between dush deslers and the public; sesuring an equitable and uniform system
of real estate taxatieom; developing standard legal forms for real eatate
usages; coecperating with governmental agenoies and law enferoing officers
for the eliminaticn of bad or 1llegsl real estate practises; scoperating with
the assessor in the valuation of property for taxes and with the county treas=
arer in the collestion of taxes; and cooperating with and sentributing to the
work of the state and national real estate boards,

It is stated tiist you serve all property owners irrespective of
whether they are affilisted with your Beard; that your organisaticn is the
only ons if its kind in the Chicago area and assumes as expected of it many
civio responsibilities; that you havs no espital stogk and pay ne interest
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or dividends; and that no part of your income is aredited to surplas or
inures to the benefit of any priwate shareholder or individual, It is shewm
that in the handling of youwr funds you maintain twe secounts, a generzl fund
and a permsnent heme fund; that while the incoms sredited to ywur gsneral
fund iz derived frum various scurees the majer paertien theresf is derived
from menbership dues and that such income is used to defray your sdministra-
tive and operating axpemses; and that the inceme credited %s your perssnent
home fund i3 derived from the rentals and light payments reseived from the
operation of your building and thet such income is used to defray the ex-
penses incident to its eperuntiom.

Based. icn the faots prosented, it is held thas you are entitled
to exexpticm from; 1 income tax umder sestiom 103 (7} of theRevenue
Ast of 19352 and tH aorrespomding sestioms of prior revenue ssts., Ascord-
ingly, you are net lisble fer thefiling of Fedsrsl inccme $ax returns for
1953 and prier years. Inasmuch as sestion 101 (7) ef the Revenmns Aok of
1934 is sidilar to sestion 108 (7} of ths Revenus Aet of 1937, Pederal
incems tax returns for 1934 and subsequent years will not bs reguired pre=
vided there are no changes in your purposes, your form of organisation e
method of eperatiom,

Any changes in your form of erganization er methed of cperation
should be immediately reported to the ssllestor eof internml revenns feor
yoar district in order that the effest of sush changes upon your present
exsupt status may de determined,

The exemptien referred to in this letter does not apply to taxes
levied under other titles or provisicuns of the respective revenus asts,
except insofar as exemption i granted expressly unader those provisions
%o organizations emumerated in sesticm 101 of the Revenue ict of 1954 and
ths corresponding sestions of prier revenue acts,

A eopy of this decision is being transmitted to the collector ef
internal revenne for your distriet,

The questicn as to whethsr you are execmpt from the payment of
the oapital stock tax impesed by sestiem 215 of the Natianal Industrial
Regevery Aot will be made the subject of a ssparate commmieation,

By direstion of the Cowmissioner,

Respeotfully,

(Signed) ¢CHAS, F. RUSSELL
Deputy Commissioner,
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Commissioner of Indernal Revenue,

Through the Collector of Internal Bevenue
at Chicago, Illinois.

Sik: '

Claim is hereby made for exempuon from capn.a.l stock tax for the following reasons:

The Chicago Renl h‘tate Board was organlzed undar tha laws
of - the Stata ot Ilunois. not for prent; the corpora.tion
has no Capital Stock in any form, pays ne dividends and 19

entitlad to exenm_gien under the provisions ot the E’gderal
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Income Tax Law (S&ction 103,'“Internal Rataune Act of 1932)
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STATE OF TLLINUac, yg  (Faemet Dnasnste -
County of Cook A

being duly swora
deposes and says thal be is of The {hicsdo
Real Estete Board. | |
for profity that by an amendment to its articles of ipcorporation
duly recorded in the reporderts oifice, Cook County, Illinois, ca
January 2%, 1924, as document Ho. 8261161, it was provided in the ob-
ject for which the eorporation was formed 1o enable members thersof
"-to take unitsd action upon such matters as asy be desmed for the com~
mon goods"

That by reason of its charter,: the purpoees for
whien 1% 13 orgazised ani the masner in which it concucts its business
this affiant is advised and Melieves that The chicago Real Estate Board
ghould be exsapt from texation under the exemptions provided in the
I11imois constitution with respsct to taxatiom and that 1t Bherefore
returns hereiit.h the schednle ssnt to 1t registerdd undar No. 267407
for tie year of 1932 wito the claim hereby submiited that it should net

be assessed for taxatica in sny manmper whatsoever.

apbscribed and swors to before me this /o day of July, A.De 1933

™ __ S

s



o~ e =t . TRIPLICATE
TO BE RETAINED BY TAXPAYER

Form To7
Tﬁﬁ.‘&“‘mg‘m“ flrzanon 1933"\R.E§F[:I‘BNA13T'>'JC'AI JAVOITAV—NAI

Ravised Juns 1933 {Collection distrios)
s .o - - e 2 ioelmmi i : ,b B S TL Tt *narmmnmmnl?
G ottt e e LI CAPITAﬁ Sm- GK TA’E iYL B T ) dora io m:q 7118 701 aastizrd poicd
1 o e st s "7‘".' Ny ey rebom i ave L)
T e T Y W Ve i OO el enp 06t g e L)

et hrdr -aameud ~Jx e JJ'J.I’.'EE?;’J!H.
DOMESTIC CORPOBAIIQNS- r Tagte s |ees ol

i3 76 Domogan warel odT (3
(8ec. 216, Natlonal Industrisl. Reoovery Adt, T34 OaugresPublis, No. Oh:<:. 0 UMD T of L. (Ldne)

_ This returs’ must b Med' ‘with the Colletior’ of Tuiérial™ E‘"‘_‘”‘“’f’"‘“ R
To be siamped by Collactar, alowing dathict Bevanaa for: your district on or before: IulyST; 1933, 'mid |0 il “od -
and date reosived Taa

thctax.nnut be-midot:wbefora thtalte. saIgene il A0 \-FZJ T e AT e iy 4
B o iatadaat ar A, A ad N aesd .

1T :s.v Bk :'v.; 208 st st g e ;-; : =R

SRTY B o v B Laguy o "T T .n;nx ftelurrarrLs =

BT AL Tt Sy caig ot e pooaiien akroar L JP(‘(“.’,‘(‘H 2] 2ETF 7R in 3

. . peanl - e
bu%‘ le- "Buntm\mhu"mm&%! [V :"
weifepe 2t o7 uhdanar oy st o m:"ew:ow
reviel]

SN gandaed TU Bt 29ned edtd "o I Gl BRI m LT Dutouingd wei 1 J'vr‘.w':"r'a U-.
4:. Namn oi.aubndill':ﬂﬂlim [ ewrrt ot ndd o Tegaes of aidariiooe wNa.s.lhuwheJd:r L i it (Dlsh‘ict'
[ET a1 LOrthmcmmhmwmm-mmme si oA rd TRV Sl N .u -1-' ST gl mitiagar 1ol ot

5. Nature of business in de nof . Ratite ' '

doyos

3 N'ame o{ parent comgmy, Vit

PR T™

Y -|.

6. Ineorporsted or. orga.nued in. St.ate of ....--.mm;.

~

bl TUTHN T GRTIE = DL e BT O

SEE INSTRUCTIONS ONT REVERSE SIDE

a1 Nl far ot I CR

SaR-HY

. W T e e A ‘-,..113 skt .
pimneer-mink "\7 LY H LA R
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Japital account aa shown on balance sheet as of the date uetforth_ in item 7':(110 chgr “dafe sEould be‘u.ﬁed,): ety "‘”. ,-

3 Aru‘:ﬂ; A
{a) Common stock SRR e RH . R ;
(6) ‘First preferred stock..:. . - — MR
(¢ Second preferred stock... -
(d) Surplus (or defieit).. . < _ - _
{s) Undivided profits ‘ i . i SO PO — :
(H Total : i - . .
COMPUTATION OF TAX
9. Original declared value for entire capital stock as of the dats shown in item 7-___Ehmm.1.nn_ﬂl.aimcds

10. Tax at rate of $1 for each full' $1,000 in item 9 {omit centa)

11. Penalty of 25 percent. for c'ielinquancykiﬁ fling return

12. Interest

13. Total tax, penalty and interest

ST 000 R , 88!
COUNTY. or._ K‘ —

— W .. B, C‘:. Znnder, Jr.

Presidest, “aiid. % ..., Treasurer,
the co oratnon for which this return for capital. “stock tax lmposed by section 215.of the Nahonal Industrial
ecovery ct is'made; being severally duly sworn, each for himself, depeses and says that the itefns éntered in the fore-

report, including any statements attached to or sccompanying this return, are, to hm best knowledge and behef and
m such information as'} 1g hids been able to obtain, true, a.nd correct. .
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Swom to and: subscribed before me. tlns
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