INTERNAL REVENUE SERVICE DEFARTMENT OF THE TREASURY

DISTRICT DIRECTOR
PO BOX A-3270 DFN 22-2
CHICAGDs IL 606%0

Date: NOV 25 1991

Enipr loyer Identification Number:

CHICAGO BOARD. OF REALTORS : S4-3744120
EDUCATIONAL FUUNDATIHN INC : Contact fersan'

C/0 PAUL CARMAN ' B E. MANUEL

SACHNOFF & WEAVER LTD ' Contact Telephone Number:

30 S WACKER — 297TH FLOOR ' o {312 8B6-1278

CHICAGOs IL 40406-74024 . .
~ficcaunting Period Ending:
DECEMBER 31
Foundation Status Classificatione
07 {a) (1}
Advance. Ruitna Feriod Begins:
. COCTOBER 15, 1990 ' @ -
“Ruting Period Endss
EMBER 31, 1994
ﬁ&dendum Appliess
ND

Dear fAppiicants

Pased on information you supplrwd, end aussuming your oporations will be as
stated in your application for recognition of exemption: we have debermined you
are exempt Trom faderai invoms tax under Eectiﬁr B0itar of the Internzl Revends
Code as an wrganizatiow described in sectiow H0L {0y {38,

Fecause yoa are o nexlyiéreated orgenizaiions me ors nob now mabing a
fina! determination of youe Foundation statws under section L0%(z) of the Code.

Howswers we have debermived that you can rezsonabiy sxpect 4o be 2 pauzrcly
supported organization described in secfions UOPLY (1) and IT70{b: 11X QAN (Vi

f

i

Accardinglys during aw edvsnice vuling period you wili be tre 3
publicly supported nrganizations &nd not a8 & private Toundation,

rufing period begins and ends on the dobes shonn abave.

&)
T

I
hi

u‘l

a
atlvanse

Within %0 days aftler the end of wvour advance reling periods you musth
send us the information uneeded o determine phether you have met the requive-
ments of the applicable suppart test during the adwvance ruling period. IF you
establish that you have bean a publicly supporsed organizabions we will classi-
fy you as a section S0PCal (1) or H0¥{a) (P} wroanization az long 45 you continue
to meet the reguirsments of the applicable support test. If you do not meéet
the public support requirements during the advance ruling periody we s#ill
classify vou as 2 private foundation for future pericds. Aflsoy f we classify
you as a privabe foundationy we will treat you as a private foundation from
your baginning date for purposes of ssction BO7(d) and 4940.

Brantors and contribubsrs may rely on our determinstion that you are not a
private foundation untit $0 days after the end of your advance ruling pericd.
If you send us the required information within the 90 deysy grantors and
contributors may continue to rely on the advance debermination uniitl we maks
a final determination of your foundation status. '

Letter 1045(D0/CG)




CHICABO BOARE OF REALTORS

: If He publ:&h a nwrbice in the Interﬁal Revenue Bultetin staking that ue
_w:il'n- }onger treat you as a publicly supparted crganizaticons grantors and
entribiters may not rely on this determ 'tjun after the date we publish the
nﬁti:e. " In additions if you lose vonr skatus as & pub!tc!y supported organi-
zaticns and a grastor cr conbribubor ués_. =p¢ns*ble fors or was avare ofs the
_acL or-failure tooacks that resulted in yeur doss of such statuss that person
ruly ‘on Lhis determination from’ Phﬂ-datE'c# the act or failure ta act.
¥.& granter or contributor luarned that we hed given noltice that yau
& removed from classificatian.as ‘bl !y ) pﬁrted organ zations then
-son may not rely on this de, Fiiing : the date he or she
quch knonledge. S

Tou Lhange Yo sources of supports ynur purposes: characters oF methud_
' iens please let us knost So we can consider thé: effect of the change on
YT erempt status and foundation status. . I you amend. your organizational
doLuMEnt or bylawss please send us a- '5*rf Yhe amended documept or bylaws.
ﬁfsaa et us know all changes in your name or address.

4A§-mf-danuary 1» 398d; vou are liable for social securities texes under

khe Federal Insurance Contributions Act on amounts of $100 or more you pay to
gach of your emplovess during a calendar vear. You are ant iiabie for the fax

iepoged under the Fedwral Uhnemployvment Tax Gl (FUVA) .
Drganizaticss thaet are wnot private foundotions are aot sub s
vate: foundation excise taxes under Chapter 42 of thu Interna!l Kewvenue Code.

Howewers yoau are not suobtomatbtically sxeéemph Trowm other federsl edncies tanes. IFf
vau -have any guestions about excises employments v obher foderal toxess pleasse

o - .
Yoo the pri-

Tet s hnom.

af Lhe

sk

Homers may deduch contributions Booyou aw provided in sechion 170
Internat Kevenue Code. EBequestes legaciess devisess Transters. or gifte ta yaou
ar far your dse are deaductibie for Federai esbate and gifh Sar pwrpuscs tf bhey

£ AL TR

meet the appticahle provisions of sscticns Z0HSs 2104y and 2022 of the Code.

Coners may deduch conbributions to you enly to the extent that their
contributions are giftss with no consideration received. Ticket purchases end
similar paymente in cenjunction with fundraising events moy nobt wecessarily
gualify as deductible contributionss depending on Lhe circumstances. Revenue
Ruling &7-244s pubtished in Cumulative Bulletin 1947-2+ on page i04s gives
guidelines regarding vhen Laxpayvers way dedudh payments for admission fos o
cther participation ins fundraising acrtivities for charity.

You are not required Lo file Form 999s Reburn of Crganizaticn Exempt From
Income Taxs If your gross receipts gach year are normatbiy $25:000 o less,. If
you receive a Form 990 package in the mails simply attach the labe! provideds
check the bax in the heading to indicate that your annual gross receiots are
narmatly $Z6+000 o twsse and =ign the return.

If you are reqguired to file a return you must Tile it by the i%th day of

Letter 10D45(06/CE)




CHICAGD BDARD OF REALTORS

the fifth monkh after the end of your annual accounting period. We charge 3

penalty of $10 a day when a return is fited late. anfegs there is reasonable

cause for the detfay. Howevers the maximum penalty we charge cannot exceed

$54000 or & percent of your gross receipts for the yeary whichever is less. Re

may also-charge this penalty if a retidrn is not rompiete. Sos please be sure
8. eomplete betare yuu file i '

?uu are mwot regquired to file federal :ncnme ta\‘rwfurn unlzss you are
SubJuLt ti the tax on unrelated business incowe wnderssechion 511 of the Code.

*If Syeu dré subjdect Lo this taxs you fyst fite an~'nc¢me i return an Form

v Exemp ﬁquanagutson Bu51ness Incwme Tax Return. In this letter we are

~deters : if : aétivities are unre-
g8 trade or bus:ne»s as d8|lﬂud nde. :

tn sectu

¥You need an enplover [dentsflcat‘“ﬁ ndmb” - f o you have no employess.
an wmplnyfr-lﬁﬁntstscatton numbper: ”gn (2w R red on vour applications we
i asaign & number €o you and adwise yom of L .Z* _Lat thet number on
Toraturas you fe!e and in atll Cnrrpspnndencf
Service.

If we said in the heading of this letter thet an addendum appiiess the
agdendum snclosed is avn intsgral part of {his felter

Fecauss this tebtiter ooold help

ahoudh ynur
. . !
etakus and Foundefion ziatvss yvou shoutlo

WMANS NN el

He have sent a cupy of Bhis lfetier o your vepresentative a¢ lwdicabaed
Cin your pouer of atlarney.
L you havs sthose name ond
{

. £
tizteploue aumber

/

fe. 8. Hinteraday Jdr.
District Director

Enciosurals)t
Form S72~-C

Letter 1045 (D0/CE)




Department ol the Treasury—lnlemal Revenue Se OME No. 1545-0056

- form 872 C . Consént Fixing Period of Limitation Upon
_ Assessment of Tax Under Section 4940 of the | toseusedwitnrorm
| {Rav. 12 89) e lnternal Reve ue- Code o A . 1023. Submit in

- duplicate,

_' T : © (See |nstruct|ons._nn:rg\._re_rse side.)

Un.der sectlon'6501(c)(4) of the lnferna! Revenue Cods, and -as _part of. a'request filed with Form 1023 that th
organlzatlon named below be treated as a publicly supported orgamzatmn under section 170(b)(1)(A)(w) or sectno '
509(a)(2) durmg an advance ruling period, :

District Director of
[ O Internal Revenue, or
f.andthe  Assistant Comiis:
s (Employee Plans and
Exempt Organlzatlons)

CHICAGO BOAR"? OF R.EAL'IORS EDUCATIONAL FOUNDATION INC..

xact tegal name-of organdzatwon as shown in crgamaing. documeﬂl)

igan Avenue, Suite 1300, Chicago, ]1. 11

avsam ..----..-----.-...---..-...-..--.-...._---._-...-......--.------.. -----------

. e that the penod for assessmg tax (nmposed ynder section 4940 ¢f the Code) for any of the § tax years}"‘ -
' _m the'advante ru_hng peraod will extend Byears, 4 months and IS days beyond the end ot the first tax year. :

to‘=the organrzatlon before the period expires, the
ber of days-the- assessment is prohibited, plus'60

(Monm day, andg year)

a8 gerd

Nam'e of organization (as shown in 6rganizing document) T Date _
CHICAGO BOARD OF REALTORS EDUCATIONAL FOUNDATION INC. 7 - ﬂé’ f/

Officer or trustee having authonty to sign
Signature » %W Z M’
e - l -

For IRS use only

District Director or Asgistant Coﬁrﬁa ssioner Employe%\l?ns and Exempt Crganizations) Date
_ [{-1¢-94
l "lﬂ Ve \-m \.a‘t..:" ”-"\...—va‘y’--’.)
By > : ru._s ager Group 72041

For Paperwork Reduction Act Notice, see page 1 of the Form 1023 Instructions.
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