990 Return of Organization Exempt From Income Tax | omB No. 1545-0047
Form
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations) 2@2 1
Department of the Treasury » Do not enter social security numbers on this form as it may be made public. Open to Public
Internal Revenue Service » Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
A For the 2021 calendar year, or tax year beginning 10/01 , 2021, and ending 09/30 ;20 22
B Check if applicable: | C Name of organization CHICAGO ASSOCIATION OF REALTORS D Employer identification number
] Address change Doing business as 36-0904580
[] Name change Number and street (or P.O. box if mail is not delivered to street address) Room/suite E Telephone number
(] Initial return 430 N. MICHIGAN AVE 800 (312) 803-4900
[] Final return/terminated City or town, state or province, country, and ZIP or foreign postal code
[ ] Amended return CHICAGO, IL 60611 G Gross receipts $ 9,222 463
[ Application pending  |F Name and address of principal officer: MICHELLE MILLS CLEMENT H(a) s this a group retum for subordinates? [_] Yes [¢] No
SAME AS C ABOVE H(b) Are all subordinates included? [ | Yes [ No
| Tax-exempt status: []501(c)(3) 501(c)( 6 )< (insertno.) [] 4947@)(1) or [ ] 527 If “No,” attach a list. See instructions.
J Website: » WWW.CHICAGOREALTOR.COM H(c) Group exemption number »
K Form of organization: || Corporation [Trust [ ] Association [ ] Other® | L Year of formation: 1883 | M State of legal domicile: IL
Summary
1  Briefly describe the organization’s mission or most significant activities: TO UNITE THE REAL ESTATE INDUSTRY IN
§ CHICAGO THROUGH EDUCATION AND RESEARCH.
@
5 2  Check this box » [ if the organization discontinued its operations or disposed of more than 25% of its net assets.
& | 3 Number of voting members of the governing body (Part VI, line 1a) . . . . e .. 3 19
% | 4 Number of independent voting members of the governing body (Part VI, line 1b) e 4 19
é 5 Total number of individuals employed in calendar year 2021 (Part V, line2a) . . . . . 5 46
-% 6 Total number of volunteers (estimate if necessary) . . . . . § W W w @ s 6 360
< | 7a Total unrelated business revenue from Part VllI, column (C), line 12 A A 7a 33,137
b Net unrelated business taxable income from Form 990-T, Part |, line11 . . . . . . . 7b 8,360
Prior Year Current Year
o | 8 Contributions and grants (Part VIll, lineth). . . . . . . . . . . . 162,820 70,491
g 9 Program service revenue (Part VIIl, line2g) . . . e e 7,257,879 7,757,316
2 | 10  Investment income (Part VIII, column (A), lines 3, 4, and 7d) o W B E 145,457 64,627
=111 Other revenue (Part VIll, column (A), lines 5, 6d, 8¢, 9¢, 10c,and 11e) . . . 255,534 256,903
12  Total revenue—add lines 8 through 11 (must equal Part VIII, column (A), line 12) 7,821,690 8,149,337
13  Grants and similar amounts paid (Part IX, column (A), lines1-3) . . . . . 160,820 99,265
14  Benefits paid to or for members (Part IX, column (A), line 4) ;
§ 15  Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-1 0) 4,138,997 4,537,261
g | 16a Professional fundraising fees (Part IX, column (A), line11e) . . . . . . 0 0
g b Total fundraising expenses (Part IX, column (D), line 25) » 0
d 17  Other expenses (Part IX, column (A), lines 11a-11d, 11f-24e) . . . ; 3,593,981 4,427,337
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line 25} ’ 7,893,798 9,063,863
19 Revenue less expenses. Subtract line 18 fromline12 . . . . . . . . (72,108) (914,526)
5 § Beginning of Current Year End of Year
§§ 20 Totalassets (PartX, line16) . . . . . . . . . . . . . . . . 11,107,922 9,190,851
<521  Total liabilities (Part X, line26) . . . . . . 2 B B 3 @ 6,081,656 5,545,521
23|22  Net assets or fund balances. Subtract line 21 from Ilne 20 ... 5,026,266 3,645,330

m Signature Block

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

Sign } Signature of officer Date

Here ROBERT P SCHMIDT CPA MBA, CFO
Type or print name and title

Pai d Print/Type preparer's name Preparer's signature Date Check [ ] if PTIN
Pa] TOBY KERSLAKE TO BY KERSLAKE 08!02/2023 self-employed P01875806
U;eepg:‘et; Fim'sname » CROWELLP Firm's EIN P 35-0921680
Firm's address P 485 LEXINGTON AVENUE, FLOOR 11, NEW YORK, NY 10017-2619 Phone no. (212) 572-5500
May the IRS discuss this return with the preparer shown above? Seeinstructions . . . . . . . . . . . Yes [ INo
For Paperwork Reduction Act Notice, see the separate instructions. Cat. No. 11282Y Form 990 (2021)
Chicago Association of REALTORS 1 7127/2023 2:12:14 PM
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Form 990 (2021) Page 2
Statement of Program Service Accomplishments
Check if Schedule O contains a response or note to any lineinthisPartitl . . . . . . . . . . . . . [

1  Briefly describe the organization’s mission:

THE CHICAGO ASSOCIATION OF REALTORS, THE "VOICE FOR REAL ESTATE" IN CHICAGO, REPRESENTS 17,800
MEMBERS FROM ALL REAL ESTATE SPECIALTIES, INCLUDING COMMERCIAL SALES, DEVELOPMENT, PROPERTY
MANAGEMENT, APPRAISALS, AUCTIONS, AND RESIDENTIAL SALES, WITH EVENTS AND SERVICES TO PROMOTE
UNITY AMONG MEMBERS, EDUCATION AND RESEARCH.

2 Did the organization undertake any significant program services during the year which were not listed on the
prior Form 990 or 990-EZ? e e e
If “Yes,” describe these new services on Schedule O.

3 Did the organization cease conducting, or make significant changes in how it conducts, any program
SOPVICEBZ & & o ow o v oE oW & n oW W v OB B oW e ¢ @ & & oBow e v o & & s [ New NS
If “Yes,” describe these changes on Schedule O.

4 Describe the organization’s program service accomplishments for each of its three largest program services, as measured by
expenses. Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others,
the total expenses, and revenue, if any, for each program service reported.

[1Yes No

4a (Code: ) (Expenses $ including grants of $ ) (Revenue $ )

MEMBER EVENTS:

UNITE THOSE ENGAGED IN THE REAL ESTATE BUSINESS; ORGANIZED TO PROMOTE AND PROTECT THE INTERESTS
OF MEMBERS AND OTHER PERSONS ENGAGED IN REAL ESTATE TRANSACTIONS AND PROPERTY MANAGEMENT.

4b (Code: ) (Expenses $ including grants of $ ) (Revenue $ )

MEMBER SERVICES:

RESEARCH PROGRAMS, WHICH COMPILE RELIABLE DATA CONCERNING REAL ESTATE, ITS TRENDS, AND MARKET

CONDITIONS.
4c (Code: ) Expenses$ including grants of $ ) (Revenue $ )
MEMBER DEVELOPMENT:

PROVIDE REAL ESTATE EDUCATIONAL FACILITIES FOR MEMBERS AND, WHEN PRACTICAL, FOR NON-MEMBERS.

4d Other program services (Describe on Schedule O.)

(Expenses $ including grants of $ ) (Revenue $ )
4e Total program service expenses b 0
Form 990 (2021)
Chicago Association of REALTORS 2 7127/2023 2:12:14 PM
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Form 990 (2021)
[ Checkiist of Required Schedules

Page 3

Yes | No
1 Is the organization described in section 501(c)(3) or 4947(3)(1} (other than a private foundation)? If “Yes,”
complete Schedule A . ; oowE s W R 1 v
2 s the organization required to complete Schedule B, Schedule of Contributors? See instructions . 2 | v
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in oppoS|t|on to
candidates for public office? If “Yes,” complete Schedule C, Part| . 3|V
4  Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501{h)
election in effect during the tax year? If “Yes,” complete Schedule C, Part Il . 4
5 Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membershlp dues
assessments, or similar amounts as defined in Rev. Proc. 98-19? If “Yes,” complete Schedule C, Part Il 5 | v
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors
have the right to provide advice on the distribution or investment of amounts in such funds or accounts? If
“Yes,” complete Schedule D, Part | G o e s we s 6w 6 v
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? If “Yes,” complete Schedule D, Part Il 7 v
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If “Yes,”
complete Schedule D, Part Il . 8 v
9 Did the organization report an amount in Part X Ime 21 for escrow or oustodlal account Ilablﬁty, serve as a
custodian for amounts not listed in Part X; or provide oredlt counseling, debt management credit repair, or
debt negotiation services? If “Yes,” complete Schedule D, Part IV . e .. e 9 v
10 Did the organization, directly or through a related organization, hold assets in donor-restricted endowments
or in quasi endowments? If “Yes,” complete Schedule D, Part V . 10 v
11 If the organization’s answer to any of the following questions is “Yes,” then complete Sohedule D Parts VI
VII, VIII, IX, or X, as applicable.
a Did the organization report an amount for land, buiidings, and equipment in Part X, line 10? If “Yes,”
complete Schedule D, Part VI . . . . 11a| ¥
b Did the organization report an amount for investments— other securities in Part X Isne 12 that is 5% or more
of its total assets reported in Part X, line 167 If “Yes,” complete Schedule D, Part Vil . ; 11b v
¢ Did the organization report an amount for investments—program related in Part X, line 13, that is 5% or more
of its total assets reported in Part X, line 167 If “Yes,” complete Schedule D, Part Vill . 11c v
d Did the organization report an amount for other assets in Part X, line 15, that is 5% or more of its tota¥ assets
reported in Part X, line 167 If “Yes,” complete Schedule D, Part IX . 11d| ¥
e Did the organization report an amount for other liabilities in Part X, line 25? If “Yes,’ comp."ete Schedu."e D, PartX [11e| ¥
f Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? If “Yes,” complete Schedule D, Part X 11F| v
12a Did the organization obtain separate, independent audited financial statements for the tax year? If “Yes,” comp;'ete
Schedule D, Parts Xl and XiI 12a v
b Was the organization included in oonsolldated |ndependen1 audfted ﬁnanc:lal statements for the tax year‘? If
“Yes,” and if the organization answered “No” to line 12a, then completing Schedule D, Parts X! and Xll is optional |12p| ¥
13 Is the organization a school described in section 170(b)(1)(A)(ii)? If “Yes,” complete Schedule E 13 v
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a v
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaklng,
fundraising, business, investment, and program service activities outside the United States, or aggregate
foreign investments valued at $100,000 or more? If “Yes,” complete Schedule F, Parts | and IV. 14b v
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or
for any foreign organization? If “Yes,” complete Schedule F, Parts Il and IV i s 15 v
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other
assistance to or for foreign individuals? If “Yes,” complete Schedule F, Parts Il and IV. ; 16 v
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on
Part IX, column (A), lines 6 and 11e? If “Yes,” complete Schedule G, Part |. See instructions . 17 v
18 Did the organization report more than $15,000 total of fundraising event gross income and oontrlbutlons on
Part VIII, lines 1c and 8a? If “Yes,” complete Schedule G, Part Il . ; 18 v
19  Did the organization report more than $15,000 of gross income from gaming activities on Part VIII Ilne Qa‘?
If “Yes,” complete Schedule G, Part Il . i 5 G omE W G i % 19 v
20a Did the organization operate one or more hospital facilities? If “Yes,” complete Schedu!e H. . 20a v
b If “Yes” to line 204, did the organization attach a copy of its audited financial statements to this return? 20b
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A), line 1? If “Yes,” complete Schedule I, Parts | and Il . 29 | ¥
Form 990 (2021)
€4?gsosocialion of REALTORS 3 7127/2023 2:12:14 PM
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Form 990 (2021)
[E  Checkiist of Required Schedules (continued)

Page 4

Yes | No
22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part IX, column (A), line 27 If “Yes,” complete Schedule I, Parts | and Il 29 v
23 Did the organization answer “Yes” to Part VI, Section A, line 3, 4, or 5, about compensatlon ef the
organization’s current and former officers, directors, trustees, key employees, and highest compensated
employees? If “Yes,” complete Schedule J . B EE L O EEEEE - 23| ¢
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than
$100,000 as of the last day of the year, that was issued after December 31, 2002? If “Yes,” answer lines 24b
through 24d and complete Schedule K. If “No,” go to line 25a 24a v
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? . 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exempt bonds? sn o R EEE L e 24c
d Did the organization act as an “on behalf of” issuer for bonds outstanding at any time during the year? . 24d
25a Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? If “Yes,” complete Schedule L, Part | 3 255
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior
year, and that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ?
If “Yes,” complete Schedule L, Part | . .o i 8 il BB 5 O G A wiul BB 3 25h
26 Did the organization report any amount on Part X, line 5 or 22, for receivables from or payables to any current
or former officer, director, trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons? If “Yes,” complete Schedule L, Part Il 26 v
27 Did the organization provide a grant or other assistance to any current or former officer, director, trustee, key
employee, creator or founder, substantial contributor or employee thereof, a grant selection committee
member, or to a 35% controlled entity (including an employee thereof) or family member of any of these
persons? If “Yes,” complete Schedule L, Part Il . B g i 3 oW oG G . 27 v
28 Was the organization a party to a business transaction with one of the followmg parties (see the Scheduie L,
Part IV, instructions for applicable filing thresholds, conditions, and exceptions):
a A current or former officer, director, trustee, key employee, creator or founder, or substantial contributor? If
“Yes,” complete Schedule L, Part IV . ; 283 v
b A family member of any individual described in line 28a? If “Yes,” Comp.*ete Schedu!e L, PartlV . 28b v
¢ A 35% controlled entity of one or more individuals and/or orgenlzatlons described in line 28a or 28b? If
“Yes,” complete Schedule L, Part IV . e e .. ... 28¢c v
29 Did the organization receive more than $25,000 in non-cash contributions? If “Yes,” complete Schedule M 29 v
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified
conservation contributions? If “Yes,” complete Schedule M 5w ow o ow 30 v
31 Did the organization liquidate, terminate, or dissolve and cease operatlons'? If “Yes,” complete Schedu;‘e N, Part! | 31 v
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If “Yes,”
complete Schedule N, Part Il 32 v
33 Did the organization own 100% of an entity disregarded as separate from the orgamzatfon under Regulat:ons
sections 301.7701-2 and 301.7701-3? If “Yes,” complete Schedule R, Part | . . 33 v
34 Was the organization related to any tax- exempt or taxable entity? If “Yes,” complete Schedufe R Parr IR fﬂ
orlV, and Part V, line 1 T R I I IR 7 AR
35a Did the organization have a controlled entlty within the meaning of section 512(b)(13)? . 35a| v
b If “Yes” to line 35a, did the organization receive any payment from or engage in any transact:on W|th a
controlled entity within the meaning of section 512(b)(13)? If “Yes,” complete Schedule R, Part V, line 2 . 35b| v
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable
related organization? If “Yes,” complete Schedule R, Part V, line 2 . : 36
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organlzatlon
and that is treated as a partnership for federal income tax purposes? If “Yes,” complete Schedule R, Part VI 37 v
38 Did the organization complete Schedule O and provide explanations on Schedule O for Part VI, lines 11b and
197 Note: All Form 990 filers are required to complete Schedule O . . 38 | v
XA Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response or note to any line in this Part V ]
Yes | No
1a Enter the number reported in box 3 of Form 1096. Enter -0- if not applicable . . . . 1a 79
b Enter the number of Forms W-2G included on line 1a. Enter -0- if not applicable . . . 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and
reportable gaming (gambling) winnings to prize winners? ic | v
Form 990 (2021)

o Association of REALTORS 4 7/27/2023 2:12:14 PM
04580



Form 990 (2021) Page 5
m_Statements Ragardlng Other IRS Fili Filings and Tax C Compllance (continued) Yes | No
Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax
Statements, filed for the calendar year ending with or W|th|n the year covered by this return | 23 46
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns? 2b | vV
Note: If the sum of lines 1a and 2a is greater than 250, you may be required to e-file. See instructions.
3a Did the organization have unrelated business gross income of $1,000 or more during the year? 3a | ¥
b If “Yes,” has it filed a Form 990-T for this year? If “No” to line 3b, provide an explanation on Schedule O 3b| v
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over,
a financial account in a foreign country (such as a bank account, securities account, or other financial account)? 4a v
b If “Yes,” enter the name of the foreign country
See instructions for filing requirements for FiINCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? . 5a v
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? 5b
¢ If“Yes” to line 5a or 5b, did the organization file Form 8886-T? 5¢
6a Does the organization have annual gross receipts that are normally greater than $1 00 000 and dld the
organization solicit any contributions that were not tax deductible as charitable contributions? . 6a v
b If “Yes,” did the organization include with every solicitation an express statement that such conmbutlons or
gifts were not tax deductible? e e e e e e 6b
7 Organizations that may receive deductible contnbutlons under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods
and services provided to the payor? . % A A e R : v 7a
b If “Yes,” did the organization notify the donor of the value of the goods or services provlded'? . 7b
¢ Did the organization sell, exchange, or otherwise dfspose of tanglbie personal property for which it was
required to file Form 82827 . R R EEE R 7c
d If “Yes,” indicate the number of Forms 8282 filed durlng theyear . . . . . . . . | 7d |
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? | 7e
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . 7f
g |f the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? | 7g
h |f the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? | 7h
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the
sponsoring organization have excess business holdings at any time during the year? . 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the sponsoring organization make any taxable distributions under section 49667 . i 9a
b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person? 9b
10  Section 501(c)(7) organizations. Enter:
a |Initiation fees and capital contributions included on Part VIIl, line12 . . . . : 10a
b Gross receipts, included on Form 990, Part VIII, line 12, for public use of club facmtles . 10b
11 Section 501(c)(12) organizations. Enter:
a Gross income from members or shareholders . . . 11a
b Gross income from other sources. (Do not net amounts due or pald to other sources
against amounts due or received fromthem.) . . . . . . 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the orgamzat;on flllng Form 990 in lieu of Form 10417 12a
b If “Yes,” enter the amount of tax-exempt interest received or accrued during the year . . | 12b |
13  Section 501(c)(29) qualified nonprofit health insurance issuers.
a |s the organization licensed to issue qualified health plans in more than one state? 13a
Note: See the instructions for additional information the organization must report on Schedule O
b Enter the amount of reserves the organization is required to maintain by the states in which
the organization is licensed to issue qualified healthplans . . . . . . . . . . 13b
¢ Enterthe amount of reservesonhand . . . . 13c
14a Did the organization receive any payments for |ndoor tanntng services durlng the tax year"? ” : 14a v
b If “Yes,” has it filed a Form 720 to report these payments? If “No,” provide an explanation on Schedule O 14b
15 Is the organization subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? & ow o 15 v
If “Yes,” see the instructions and file Form 4720, Schedule N.
16 Is the organization an educational institution subject to the section 4968 excise tax on net investment income? | 16 v
If “Yes,” complete Form 4720, Schedule O.
17  Section 501(c)(21) organizations. Did the trust, any disqualified person, or mine operator engage in any
activities that would result in the imposition of an excise tax under section 4951, 4952 or 49537 ; 17
If “Yes,” complete Form 6069.
Form 990 (2021)
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Form 990 (2021) Page 6

Governance, Management, and Disclosure. For each “Yes” response to lines 2 through 7b below, and for a “No”
response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes on Schedule O. See instructions.
Check if Schedule O contains a response or note to any lineinthisPartVI . . . . . . . . . . . . .
Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governing body at the end of the tax year. . 1a 19
If there are material differences in voting rights among members of the governing body, or
if the governing body delegated broad authority to an executive committee or similar
committee, explain on Schedule O.
b Enter the number of voting members included on line 1a, above, who are independent . 1b 19
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with
any other officer, director, trustee, or key employee? 2 v
3 Did the organization delegate control over management duties customarlly performed by or under the dlrect
supervision of officers, directors, trustees, or key employees to a management company or other person? . 3 v
4  Did the organization make any significant changes to its governing documents since the prior Form 990 was filed? | 4 v
5 Did the organization become aware during the year of a significant diversion of the organization’s assets? . 5 v
6 Did the organization have members or stockholders? 6 | v
7a Did the organization have members, stockholders, or other persons who had the power to elect or appo;nt
one or more members of the governing body? . . . . . . 7a v
b Are any governance decisions of the organization reserved to (or sub;ect to approval by) members
stockholders, or persons other than the governing body? . . . . 7b v
8 Did the organization contemporaneously document the meetings held or written actions undertaken durlng
the year by the following:
a Thegoverningbody? . . . . e S S 8a | v
b Each committee with authority to act on behalf of the governing body‘? o 8b | v
9 Is there any officer, director, trustee, or key employee listed in Part VI, Section A who cannot be reached at
the organization’s mailing address? If “Yes,” provide the names and addresses on Schedule O . . . . 9 v
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)
Yes | No
10a Did the organization have local chapters, branches, or affiliates? . . 10a v
b If “Yes,” did the organization have written policies and procedures governlng the actwltles of such chapters
affiliates, and branches to ensure their operations are consistent with the organization’s exempt purposes? 10b
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? |11a| v
b Describe on Schedule O the process, if any, used by the organization to review this Form 990.
12a Did the organization have a written conflict of interest policy? If “No,” go to line 13 . . . . 12a| v
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conﬂrots'? 12b| v
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? If “Yes,”
describe on Schedule O how thiswasdone. . . . . . . . . . . . . . . . . . . . . . 12¢| v
13 Did the organization have a written whistleblower policy? . . . R 13| v
14  Did the organization have a written document retention and destructlon pohcy’? PR, 14 | v
15 Did the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization’s CEO, Executive Director, or top management official . . . . . . . . . . . . 15a| v
b Other officers or key employees of the organization . . . S oG B E E R B 15b v

If “Yes” to line 15a or 15b, describe the process on Schedule O See lnstructlons
16a Did the organization invest in, contribute assets to, or part:mpate in a joint venture or similar arrangement
with a taxable entity during theyear? . . . . . G oW uE M W R N M W WE M W B o @ W 16a v
b If “Yes,” did the organization follow a written pohcy or procedure requiring the organization to evaluate its
participation in joint venture arrangements under applicable federal tax law, and take steps to safeguard the
organization’s exempt status with respect to such arrangements? . . . . . . . . . . . . . . 16b

Section C. Disclosure
17  List the states with which a copy of this Form 990 is required to be filed » NONE
18 Section 6104 requires an organization to make its Forms 1023 (1024 or 1024-A, if applicable), 990, and 990-T (section 501(c)
(3)s only) available for public inspection. Indicate how you made these available. Check all that apply.
[] Own website [ Another’s website Uponrequest [] Other (explain on Schedule O)
19 Describe on Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy,
and financial statements available to the public during the tax year.

20 State the name, address, and telephone number of the person who possesses the organization’s books and records P
ROBERT P. SCHMIDT, 430 N. MICHIGAN AVE., SUITE 800, CHICAGO, IL 60611, (312) 803-4900

Form 990 (2021)
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Form 990 (2021) Page 7
Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and
Independent Contractors
Check if Schedule O contains a response or note to any line in this Part VIl . . . . oo & o [
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employaes
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the
organization’s tax year.

e List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation. Enter -0- in columns (D), (E), and (F) if no compensation was paid.

» List all of the organization’s current key employees, if any. See the instructions for definition of “key employee.”

e List the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (box 5 of Form W-2, Form 1099-MISC, and/or box 1 of Form 1099-NEC) of more than
$100,000 from the organization and any related organizations.

e List all of the organization’s former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations.

e List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations.

See the instructions for the order in which to list the persons above.
[] Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

©
) ® Fosan ()] ® G
(do not check more than one
MName and title Average box, unless person is both an Reportable Reportable Estimated amount
hours ofﬁc;er and a director/trustee) compensation compensation of other
per week | = 'e.x |7 from the from related compensation
(list any i S: ﬁ g 2|35 |8 organization (W-2/ |organizations (W-2/ from the
hours for | 5 g- = o |2 % § § 1099-MISC/ 1099-MISC/ organization and
related 8. & 3 ?, § o™ 1099-NEC) 1099-NEC) related organizations
organizations| S = | & =] g
below ﬁ g é §
dotted line) 2|2 z
8 &
o
(1) MICHELLE MILLS CLEMENT 51.0
CEO 0.5 v 444 181 0 37,272
(2) ZACHARIAH WAHLQUIST 40.0
COO0 0.0 v 218,239 0 15,583
(3) ROBERT SCHMIDT 46.0
CFO 0.5 v 204,098 0 14,886
(4) JESSICA KERN 45.0
CHIEF COMMUNICATIONS OFFICER 0.0 v 151,406 0 12,600
(5) DAVE NASO 40.0
VP OF MEMBERSHIP 0.0 v 155,969 0 2,621
(6) KRISTOPHER ANDERSON 420
DIRECTOR OF EXTERNAL & GOVERNMENT AFFAIRS 0.0 v 138,880 0 12,328
(7) DONALD COLEMAN 41.0
DIRECTOR OF IT 0.0 v 134,548 0 6,000
(8) NYKEA PIPPION-MCGRIFF 1.0
IMMEDIATE PAST PRESIDENT 0.0 v 9,000 0 0
(9) ANTJE GEHRKEN 3.0
PRESIDENT 0.2 v v 7,500 0 0
(10) SARAH WARE 2.0
PRESIDENT ELECT 0.2 v v 6,000 0 0
(11) RUTH HERNANDEZ 1.0
TREASURER 0.0 v v 1,500 0 0
(12) AMIR SYED (NON-VOTING MEMBER) 1.0
DIRECTOR 0.0 v 0 0 0
(13) ANDY SHIPARSKI 1.0
DIRECTOR 0.0 v 0 0 0
(14) ANTHONY HARDY 1.0
DIRECTOR 0.0 v 0 0 0
Form 990 (2021)
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Form 990 (2021) Page 8
m_Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
©
@) ®) i ) G ®
(do not check more than one
Name and title Average | pox, unless person is both an Reportable Reportable Estimated amount
hours officer and a director/trustee) compensation compensation of other
per week | e from the from related compensation
(list any i S: ﬁ g 2|35 |8 organization (W-2/ |organizations (W-2/ from the
hours for | = g- (% |e |82 F 1099-MISC/ 1099-MISC/ organization and
related | & S8 |" E § g‘ - 1099-NEC) 1099-NEC) related organizations
organizations| S = | & o 9
below G| = é §
dotted line) § E z
¢ T
=5
(15) AYOUB RABAH 1.0
DIRECTOR 0.0 v 0 0 0
(16) CHRIS PEZZA 1.0
DIRECTOR 0.0 v 0 0 0
(17) ERIK SCHWAB 1.0
DIRECTOR 0.0 v 0 0 0
(18) ERIKA VILEGAS 1.0
DIRECTOR 0.2 v 0 0 0
(19) GRACE KAAGE 1.0
DIRECTOR 0.0 v 0 0 0
(20) JIMENA SAYAVEDRA 1.0
DIRECTOR 0.0 v 0 0 0
(21) LUTALO MCGEE 1.0
DIRECTOR 0.2 v 0 0 0
(22) MARKILEMONS RYHAL 1.0
DIRECTOR 0.0 v 0 0 0
(23) NICKLIBERT 1.0
DIRECTOR 0.0 v 0 0 0
(24) RACHEL SCHEID 1.0
DIRECTOR 0.2 v 0 0 0
(25) (SEE STATEMENT)
1b Subtotal . . . v ow o ome og e 1,471,320 0 101,290
¢ Total from contmuatlon sheets to Part VII Sectlon A i % o o P 0 0 0
d Total (addlinesibandic). . . > 1,471,320 0 101,290
2 Total number of individuals (including but not hmlted to those Ilsted above} who received more than $100,000 of
reportable compensation from the organization » 8
Yes | No
3 Did the organization list any former officer, director, trustee, key employee, or highest compensated
employee on line 1a? If “Yes,” complete Schedule J for such individual . 3 v
4  For any individual listed on line 1a, is the sum of reportable compensation and other compensatlon from the
organization and related organizations greater than $150,000? If “Yes,” complete Schedule J for such
individual . 4| v
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual
for services rendered to the organization? If “Yes,” complete Schedule J for such person 5 v

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization. Report compensation for the calendar year ending with or within the organization’s tax year.

(B)

(©

Name and business address Description of services Compensation
ACCESS MARKETING SERVICES LLC, 5 REVERE DRIVE, SUITE 200, NORTHBROOK, IL 60062 | DIRECT MARKETING SERVICES 125,000
SIKICH LLP, 1415 W. DIEHL ROAD, SUITE 400, NAPERVILLE, IL 60563 INFORMATION TECHNOLOGY SERVICES 100,937
2 Total number of independent contractors (including but not limited to those listed above) who
received more than $100,000 of compensation from the organization » 9
Form 990 (2021)
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Form 990 (2021) Page 9
Statement of Revenue

Check if Schedule O contains a response or note to any lineinthisPartVIt . . . . . . . . . . . . . [
Total (r‘;}venue Helatedtc?r] exempt Unrggted Fie\.renun{ane}xcluded
function revenue | business revenue from tax under
sections 512-514
# w| 1a Federated campaigns . . . . 1a
§ S b Membershipdues . . . . . 1b
o E ¢ Fundraisingevents . . . . . 1ic
£ Py d Related organizations . . . 1id
o % e Government grants {contrlbutlons} 1e
2&| T Al other contributions, gifts, grants,
g = and similar amounts not included above | 1 70,491
,E § g Noncash contributions included in
%E lnesta-1f. . . . . . . . [1g$
O ® h Total. Addlinesta-1f. . . . . . . . . . P 70,491
Business Code
3 2a MEMBERSHIP DUES 531390 5,023,092 5,023,092
E ® b MEMBER PROFESSIONAL DEVELOPMENT 611600 1,378,251 1,378,251
\'3 E ¢ MEMBER FEES 531390 979,706 979,706
E % d MEMBER EVENTS 531390 376,267 376,267
ok e
§ f All other program service revenue . . 0 0 0 0
g Total. Addlines2a-2f . . . . ; . > 7,757,316
3 Investment income (including dwldends |nterest and
other similaramounts) . . . . . . . . . . P 85,175 9,437 75,738
4  Income from investment of tax-exempt bond proceeds P>
5 Royaltes . . . . . . . . . . . . . . P 113,866 113,866
(i) Real (ii) Personal
6a Grossrents . . | 6a 18,175
b Less: rental expenses | 6b
¢ Rental income or (loss) | 6¢ 18,175 0
d Netrentalincomeor(loss) . . . . . . . . P 18,175 18,175
7a Gross amount from (i) Securities (i) Other

sales of assets

other than inventory | 7a 997,636 0
2 b Less: cost or other basis
S and sales expenses . | 7b 1,013,126 5,058
2 ¢ Gainor(loss) . . | 7c (15,490) (5,058)
; d Netgainor(oss) . . . . . . . . ... » (20,548) (20,548)
£ | 8a Gross income from fundraising
o events (not including $
of contributions reported on line
1c). See Part IV, line18 . . . 8a
b Less:direct expenses . . . 8b
¢ Net income or (loss) from fundralsmg events . . P
9a Gross income from gaming
activities. See Part IV, line 19 . 9a
b Less:direct expenses . . . 9%b
¢ Net income or (loss) from gaming actwl’ues ... P
10a Gross sales of inventory, less
returns and allowances . . . |[40a 68,489
b Less:costofgoodssold . . . |[10b 54,942
¢ Netincome or (loss) from sales of inventory . . . P 13,547 13,547
W Business Code
§ g 11a ADMINISTRATIVE FEES FROM RELATED ORGANIZATION 900099 84,648 84,648
E 5 b ADVERTISING 541800 12,300 12,300
E 2 ¢ CONSULTING INCOME 541900 11,400 11,400
2T d All otherrevenue . . i & 900099 2,967 0 0 2,967
= e Total.Addlinesita-11d. . . . . . . . . » 111,315
12 Total revenue. Seeinstructions . . . . . . P 8,149,337 7,855,511 33,137 190,198
Chicago Association of REALTORS 9 7127/2023 2:12:14 PM Form 990 (2021)
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Form 990 (2021)

Page 10

Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).

Check if Schedule O contains a response or note to any line in this Part IX

L

Do not include amounts reported on lines 6b, 7b,
8b, 9b, and 10b of Part Vill.

(A)
Total expenses

Program service
expenses

(C)
Management and
general expenses

o
Fundraising
expenses

1

2

10
11

Q=0 o0 oo

12
13
14
15
16

17
18

19

RE8RES

T Q00 o0on

Grants and other assistance to domestic organizations
and domestic governments. See Part IV, line 21
Grants and other assistance to domestic
individuals. See Part IV, line 22 .

Grants and other assistance to foreign
organizations, foreign governments, and
foreign individuals. See Part IV, lines 15 and 16
Benefits paid to or for members ;
Compensation of current officers, dlrectors
trustees, and key employees ;
Compensation not included above to dlsquallfled
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B) .
Other salaries and wages

Pension plan accruals and contnbutlons {lnclude
section 401(k) and 403(b) employer contributions)

Other employee benefits .

Payroll taxes . .

Fees for services (nonemployees)
Management

Legal

Accounting

Lobbying . ;

Professional fundrausmg services. See Part v, Ilne 17

Investment management fees . .
Other. (If line 11g amount exceeds 10% of line 25 column
(A), amount, list line 11g expenses on Schedule O.)

Advertising and promotion
Office expenses
Information technology
Royalties .

Occupancy

Travel .
Payments of tra\.rel or entertelnment expenses
for any federal, state, or local public officials

Conferences, conventions, and meetings
Interest R

Payments to affiliates .

Depreciation, depletion, and amortlzatlon
Insurance .

Other expenses. Iiemlze expenses not covered
above. (List miscellaneous expenses on line 24e. If
line 24e amount exceeds 10% of line 25, column
(A), amount, list line 24e expenses on Schedule O.)

MEMBER EVENTS AND SERVICES

99,265

817,852

3,074,649

116,768

242,029

285,963

45,844

48,573

37,903

221,592

286,621

624,774

519,129

140,777

458,928

37,135

1,129,459

ASSOCIATION GOVERNANCE & GOVERNMENT AFFAIRS

501,030

MEMBER PROMOTION AND PROFESSIONAL DEVELOPMENT

188,498

STAFF TRAINING

164,899

All other expenses

22,175

Total functional expenses. Add lines 1 through 24e

9,063,863

3&

Joint costs. Complete this line only if the
organization reported in column (B) joint costs
from a combined educational campaign and
fundraising solicitation. Check here » [] if
following SOP 98-2 (ASC 958-720) i @

Chicago Association of REALTORS

36-0904580
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Form 990 (2021)

Page'“

Balance Sheet

36-0904580

Check if Schedule O contains a response or note to any line in this Part X i @ ]
(A) (B8)
Beginning of year End of year
1 Cash—non-interest-bearing e 1
2 Savings and temporary cash investments . 2,376,637 | 2 1,443,781
3 Pledges and grants receivable, net 3
4  Accounts receivable, net 71,986 4 29,663
5 Loans and other receivables from any current or former offlcer dlrector
trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons ol 5 0
6 Loans and other receivables from other disqualified persons (as deflned
under section 4958(f)(1)), and persons described in section 4958(c)(3)(B) . ol & 0
%1 7 Notes and loans receivable, net 7
3 8 Inventories for sale or use 18,092| 8 28,459
9 Prepaid expenses and deferred charges 222317 9 167,411
10a Land, buildings, and equipment: cost or other
basis. Complete Part VI of Schedule D . 10a 5,329,912
b Less: accumulated depreciation 10b 3,077,388 2,454,614 | 10c 2,252,524
11 Investments—publicly traded securities 3,995,705 | 11 3,550,399
12  Investments—other securities. See Part IV, line 11 0] 12 0
13  Investments—program-related. See Part IV, line 11 . 0] 13 0
14  Intangible assets ‘ ; 14
15 Other assets. See Part IV, Ilne 11 . .. 1,968,571| 15 1,718,614
16 Total assets. Add lines 1 through 15 (must equai Ilne 33) 11,107,922 | 16 9,190,851
17  Accounts payable and accrued expenses . 754,444 | 17 700,475
18 Grants payable . 18
19  Deferred revenue 7 2,933,192 | 19 2,853,818
20 Tax-exempt bond liabilities . 20
21  Escrow or custodial account liability. Complete Part IV of Schedu e D 21
2 22 Loans and other payables to any current or former officer, director,
= trustee, key employee, creator or founder, substantial contributor, or 35%
] controlled entity or family member of any of these persons ol 22 0
ﬁ 23 Secured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable to unrelated third parties 24
25  Other liabilities (including federal income tax, payables to related thlrd
parties, and other liabilities not included on lines 17-24). Complete Part X
of Schedule D . 2,394,020 25 1,991,228
26 Total liabilities. Add lines 17 through 25 6,081,656 | 26 5,545,521
2 Organizations that follow FASB ASC 958, check here > .
Q and complete lines 27, 28, 32, and 33.
% 27  Net assets without donor restrictions 5,026,266 | 27 3,645,330
g 28 Net assets with donor restrictions : 28
€ Organizations that do not follow FASB ASC 958 check here > D
i and complete lines 29 through 33.
© | 29 Capital stock or trust principal, or current funds . ; 29
8 30 Paid-in or capital surplus, or land, building, or equipment fund 30
g 31 Retained earnings, endowment, accumulated income, or other funds . 31
% |32 Total net assets or fund balances . . 5,026,266 | 32 3,645,330
Z | 33 Total liabilities and net assets/fund baiances ; 11,107,922 | 33 9,190,851
Form 990 (2021)
Chicago Association of REALTORS 11 7127/2023 2:12:14 PM
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Page 12

Reconciliation of Net Assets
Check if Schedule O contains a response or note to any line in this Part XI

|

COO~NODO A~ WN =

-

Total revenue (must equal Part VIII, column (A), line 12) .

8,149,337

Total expenses (must equal Part IX, column (A), line 25)

9,063,863

Revenue less expenses. Subtract line 2 from line 1

(914,526)

Net assets or fund balances at beginning of year (must equal Part )( Itne 32 co!umn (A)}

5,026,266

Net unrealized gains (losses) on investments

(466,410)

Donated services and use of facilities

Investment expenses .

Prior period adjustments .

O~ OO AWM=,

Other changes in net assets or fund ba!ances (explaln on Schedute O)

Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X I|ne
32, column (B)) . - s o® o ,

-
o

3,645,330

IEEX{ Financial Statements and Reportlng

Check if Schedule O contains a response or note to any line in this Part XIl .

2a

Accounting method used to prepare the Form 990: [] Cash Accrual  []Other

Yes | No

If the organization changed its method of accounting from a prior year or checked “Other,” explain on
Schedule O.

Were the organization’s financial statements compiled or reviewed by an independent accountant? .
If “Yes,” check a box below to indicate whether the financial statements for the year were compiled or
reviewed on a separate basis, consolidated basis, or both:

[ Separate basis [ | Consolidated basis [ Both consolidated and separate basis

Were the organization’s financial statements audited by an independent accountant?

If “Yes,” check a box below to indicate whether the financial statements for the year were audlted on a
separate basis, consolidated basis, or both:

L] Separate basis Consolidated basis [] Both consolidated and separate basis

If “Yes” to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of
the audit, review, or compilation of its financial statements and selection of an independent accountant?

If the organization changed either its oversight process or selection process during the tax year, explain on
Schedule O.

As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the
Single Audit Act and OMB Circular A-133? .

If “Yes,” did the organization undergo the required audlt or audlts’? If the orgamzat;on dld not undergo the
required audit or audits, explain why on Schedule O and describe any steps taken to undergo such audits .

2a

2b

2c

3a

3b

o Association of REALTORS 12 7/27/2023 2:12:14 PM
04580
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Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

Chicago Association of REALTORS
04580

(A) Name and Title (B) Average hours Q Position (D) Reportable (E) Reportable (F) Estimated
er week (Chiack all that apply) compensation compensation amount of other
(list an“,’,;r:nﬂ;?ﬁﬂ 3| 2 % g E 7 from the from related compensation
o tiod fe) s| BE| §| of 3 : organization organizations from the
g g 2l 2 (W-2/1093-MISC) =2/1093-MISC) organization and
5| & e| 8 related
% g 3 ] organizations
q| & 8
a g
| ;
i 8
(2z5) TOMMY CHOI 1.0
0 0
DIRECTOR 0.0
(26) TRACEY ROYAL 1.0
v 0 0
DIRECTOR 0.0
(27) VICTORIA SILVANO 1.0
v 0 0
DIRECTOR 0.0
13 712712023 2:12:14 PM
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Schedule B . OMB No. 1545-0047
(Form 990) Schedule of Contributors

Department of the Treasury P Attach to Form 990 or Form 990-PF. 2@2 1
Internal Revenue Service > Go to www.irs.gov/Form990 for the latest information.

Name of the organization Employer identification number
CHICAGO ASSOCIATION OF REALTORS 36-0904580

Organization type (check one):

Filers of: Section:
Form 990 or 990-EZ 501(c)( 6 ) (enter number) organization

] 4947(a)(1) nonexempt charitable trust not treated as a private foundation
[] 527 political organization

Form 990-PF ] 501(c)(3) exempt private foundation

[] 4947(a)(1) nonexempt charitable trust treated as a private foundation
[l

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.

Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (in money or property) from any one contributor. Complete Parts | and Il. See instructions for determining a
contributor’s total contributions.

Special Rules

[] For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33'/:% support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990), Part Il, line 13, 16a, or
16b, and that received from any one contributor, during the year, total contributions of the greater of (1) $5,000; or
(2) 2% of the amount on (i) Form 990, Part VIII, line 1h; or (ii) Form 990-EZ, line 1. Complete Parts | and Il.

[ ] For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or animals. Complete Parts | (entering
“N/A” in column (b) instead of the contributor name and address), Il, and lll.

[ ] For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charitable, etc., purposes, but no such
contributions totaled more than $1,000. If this box is checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc., purpose. Don’t complete any of the parts unless the
General Rule applies to this organization because it received nonexclusively religious, charitable, etc., contributions
totaling $5,000 or more duringtheyear . . . . . . . . . . . . . . . . . . P g

Caution: An organization that isn’t covered by the General Rule and/or the Special Rules doesn’t file Schedule B (Form 990), but it
must answer “No” on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line
2, to certify that it doesn’t meet the filing requirements of Schedule B (Form 990).

For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Cat. No. 30613X Schedule B (Form 990) (2021)

Chicago Association of REALTORS 14 7/27/2023 2:12:14 PM
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Schedule B (Form 990) (2021)

Page 2

Name of organization

CHICAGO ASSOCIATION OF REALTORS

Employsr identification number

36-0904580

IEZIIl Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

@) (b) © @
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 ILLINOIS REALTORS Person
Payroll ]
P.O. BOX 19451 15,995 Noncash [l
(Complete Part Il for
SPRINGFIELD, IL 62794 noncash contributions.)
@) () © @
No. Name, address, and ZIP + 4 Total contributions Type of contribution
s NATIONAL ASSOCIATION OF REALTORS Person
Payroll ]
430 N. MICHIGAN AVENUE 44,000 Noncash ]
(Complete Part Il for
CHICAGO, IL 60611 noncash contributions.)
@) (®) © @
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person L]
Payroll ]
Noncash L]
(Complete Part Il for
noncash contributions.)
(@) () © @
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person ]
Payroll ]
Noncash ]
(Complete Part Il for
noncash contributions.)
@ ®) © @
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person ]
Payroll ]
Noncash ]
(Complete Part Il for
noncash contributions.)
(a) (b) () (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person ]
Payroll ]
Noncash ]
(Complete Part Il for
noncash contributions.)

Chicago Association of REALTORS
04580

36-090458

Schedule B (Form 990) (2021)
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Schedule B (Form 990) (2021)

Page 3

Name of organization

CHICAGO ASSOCIATION OF REALTORS

Employsr identification number

36-0904580

IEZdI] Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

(b T . (d)
P:r't“l Description of noncash property given (Seeﬁ;;:‘:"'c:ixsfl Date received
iy FMV ( e i ) (d)

om o ; or estimate ;
Part | Description of noncash property given (S50 Wstruations) Date received
Ay () FMV (. - ) (d

om " : or estimate ;
Part | Description of noncash property given (See instructions.) Date received
rdin () e i (d)
P::-Tl Description of noncash property given (See('t(r:;t? c;iﬁsf] Date received
g FMV ( i ) (d)

om g s or estimate .
Part | Description of noncash property given (Ses Instructions.) Date received
g FMV ( i ) (d)

om o ’ or estimate ;
Part | Description of noncash property given (Ssio Inctructions:) Date received

Chicago Association of REALTORS
04580

36-090458

Schedule B (Form 990) (2021)
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Schedule B (Form 990) (2021)

Page 4

Name of organization
CHICAGO ASSOCIATION OF REALTORS

Employsr identification number
36-0904580

Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or

(10) that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and
the following line entry. For organizations completing Part lll, enter the total of exclusively religious, charitable, etc.,
contributions of $1,000 or less for the year. (Enter this information once. See instructions.) » §

Use duplicate copies of Part lll if additional space is needed.

No.
(?3-0“2 (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No. 2 z y sy iz o
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No. . . o s i
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No. = F L i s
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

Chicago Association of REALTORS
36-0904580

Schedule B (Form 850) (2021)

17 7/27/2023 2:12:14 PM



SCHEDULE C Political Campaign and Lobbying Activities | o8 No. 1545-0047

(Form 990) 2 @ 2 1

For Organizations Exempt From Income Tax Under section 501(c) and section 527
Department of the Treasury | ™ Complete if the organization is described below. P Attach to Form 990 or Form 990-EZ. [e/s IR TRV /[
Internal Revenue Service > Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
If the organization answered “Yes,” on Form 990, Part IV, line 3, or Form 990-EZ, Part V, line 48 (Political Campaign Activities), then
» Section 501(c)(3) organizations: Complete Parts I-A and B. Do not complete Part |-C.
¢ Section 501(c) (other than section 501(c)(3)) organizations: Complete Parts I-A and C below. Do not complete Part |-B.
* Section 527 organizations: Complete Part |-A only.
If the organization answered “Yes,” on Form 990, Part IV, line 4, or Form 990-EZ, Part VI, line 47 (Lobbying Activities), then
= Section 501(c)(3) organizations that have filed Form 5768 (election under section 501(h)): Complete Part lI-A. Do not complete Part II-B.
= Section 501(c)(3) organizations that have NOT filed Form 5768 (election under section 501(h)): Complete Part II-B. Do not complete Part II-A.

If the organization answered “Yes,” on Form 990, Part IV, line 5 (Proxy Tax) (See separate instructions) or Form 990-EZ, Part V, line 35c (Proxy
Tax) (See separate instructions), then

e Section 501(c)(4), (5), or (6) organizations: Complete Part Il
Name of organization Employer identification number
CHICAGO ASSOCIATION OF REALTORS 36-0904580
m Complete if the organization is exempt under section 501(c) or is a section 527 organization.
1 Provide a description of the organization’s direct and indirect political campaign activities in Part IV. See instructions for
definition of “political campaign activities.”
2 Political campaign activity expenditures. Seeinstructions . . . . . . . . . . . . . p» § 0
Volunteer hours for political campaign activities. See instructions . . G T W G 0
Complete if the organization is exempt under section 501(0)(3}

1  Enter the amount of any excise tax incurred by the organization under section 4955 > $
2  Enter the amount of any excise tax incurred by organization managers under section 4955 . . » §
3  If the organization incurred a section 4955 tax, did it file Form 4720 forthisyear? . . . . . . . . . [ |Yes [ |No
4a Wasacomectionmade? . . . . . . . . . . . « 4« 4« 4 4w 4 v w o w o . . .[1Yes []No

b If “Yes,” describe in Part IV.
m Complete if the organization is exempt under section 501(c), except section 501(c)(3).
1 Enter the amount directly expended by the filing organization for section 527 exempt function

activities . . . A 0
2 Enter the amount of the f|l|ng organlzatlon s funds contnbuted to other organlzatlons for section

527 exempt function activities . . . : A 10,000
3 Total exempt function expenditures. Add |II"IeS 1 and 2 Enter here and on Form 1120-POL,

line17b . . . Comim mow % % % B oseuw n MBS 10,000
4  Did the filing crganlzatlon flle Form 1120 PDL for thls year? @ § 8 OB % o8& W oOS W § o oE & % Yes [ |No

5 Enter the names, addresses and employer identification number (EIN) of all section 527 political organizations to which the filing
organization made payments. For each organization listed, enter the amount paid from the filing organization’s funds. Also enter
the amount of political contributions received that were promptly and directly delivered to a separate political organization, such
as a separate segregated fund or a political action committee (PAC). If additional space is needed, provide information in Part IV.

(a) Name (b) Address (c) EIN (d) Amount paid from (e) Amount of political
filing organization’s contributions received and
funds. If none, enter -0-. promptly and directly
delivered to a separate
political organization.
If none, enter -0-.
) REALTORS POLITICAL 522 S. FIFTH STREET 37.0951209 10.000 146.133
ACTION COMMITTEE OF  |'SpRINGFIELD, IL 62701 ' ’
@
3)
@
(5)
(6)
For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Cat. No. 500848 Schedule C (Form 990) 2021
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m Complete if the organization is exempt under section 501(c)(3) and filed Form 5768 (election under

section 501(h)).

A Check P [if the filing organization belongs to an affiliated group (and list in Part IV each affiliated group member's name,
address, EIN, expenses, and share of excess lobbying expenditures).
B Check » []if the filing organization checked box A and “limited control” provisions apply.

Limits on Lobbying Expenditures {a) Filing (b) Affiliated
(The term “expenditures” means amounts paid or incurred.) organization's totals group totals
1a Total lobbying expenditures to influence public opinion (grassroots lobbying)
b Total lobbying expenditures to influence a legislative body (direct lobbying)
c Total lobbying expenditures (add lines 1a and 1b)
d Other exempt purpose expenditures .
e Total exempt purpose expenditures (add lines 1c and 1d} .
f Lobbying nontaxable amount. Enter the amount from the followmg table in both
columns,
If the amount on line 1e, column (a) or (b} is: | The lobbying nontaxable amount is:
Not over $500,000 20% of the amount on line 1e.
Over $500,000 but not over $1,000,000 $100,000 plus 15% of the excess over $500,000.
Over $1,000,000 but not over $1,500,000 $175,000 plus 10% of the excess over $1,000,000.
Over $1,500,000 but not over $17,000,000 $225,000 plus 5% of the excess over $1,500,000.
Over $17,000,000 $1,000,000.
g Grassroots nontaxable amount (enter 25% of line 1)
h Subtract line 1g from line 1a. If zero or less, enter -0-
i Subtract line 1f from line 1c. If zero or less, enter -0-
j [If there is an amount other than zero on either line 1h or Ilne 1| dld the organlza’non file Form 4720
reporting section 4911 tax for this year? D Yes D No

4-Year Averagmg Period Under Sectlon 501 {h]
(Some organizations that made a section 501(h) election do not have to complete all of the five columns below.
See the separate instructions for lines 2a through 2f.)

Lobbying Expenditures During 4-Year Averaging Period

Calendar year (or fiscal year
beginning in)

(a) 2018 (b) 2019 (c) 2020

(d) 2021

(e) Total

2a Lobbying nontaxable amount

b Lobbying ceiling amount
(150% of line 2a, column (e))

¢ Total lobbying expenditures

d Grassroots nontaxable amount

e Grassroots ceiling amount
(150% of line 2d, column (e))

f Grassroots lobbying expenditures

Chlcago Association of REALTORS
36-0904580

Schedule C (Form 990) 2021
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Schedule C (Form 990) 2021 Page 3

Part II-B Complete if the organization is exempt under section 501(c)(3) and has NOT filed Form 5768
(election under section 501(h)).

For each “Yes” response on lines 1a through 1i below, provide in Part IV a detailed (a) ®)
description of the lobbying activity. Yes | No Amount

1  During the year, did the filing organization attempt to influence foreign, national, state, or local

legislation, including any attempt to influence public opinion on a legislative matter or

referendum, through the use of:

Volunteers? : @ W @

Paid staff or management (mclude compensatlon in expenses reported on Ilnes 1c: through 1|)‘?

Media advertisements?

Mailings to members, legislators, or the publlc?

Publications, or published or broadcast statements?

Grants to other organizations for lobbying purposes?

Direct contact with legislators, their staffs, government officials, or a leglslatwe body?

Rallies, demonstrations, seminars, conventions, speeches, lectures, or any similar means? .

Other activities?

Total. Add lines 1c through 1| :

Did the activities in line 1 cause the organlzatlon to be not descrlbed in sectlon 501 (c)(3)?

If “Yes,” enter the amount of any tax incurred under section 4912

If “Yes,” enter the amount of any tax incurred by organization managers under sectlon 491 2

If the filing organization incurred a section 4912 tax, did it file Form 4720 for this year?
Complete if the organization is exempt under section 501(c)(4), section 501(c)(5), or section
501(c)(6).

- TQ "0 Q0o

n
o

[« N v I - 5

Yes | No

1  Were substantially all (90% or more) dues received nondeductible by members? o o@ oW % 1
2 Did the organization make only in-house lobbying expenditures of $2,000 or less? . . . 2
Did the organization agree to carry over lobbying and political campaign activity expenditures from the pnor year'? 3
art UlR:] Complete if the organization is exempt under section 501(c)(4), section 501(c)(5), or section
501(c)(6) and if either (a) BOTH Part llI-A, lines 1 and 2, are answered “No” OR (b) Part llI-A, line 3, is
answered “Yes.”
1  Dues, assessments and similar amounts from members . . . . R ERE R 1 5,023,092

2 Section 162(e) nondeductible lobbying and political expenditures (do not include amounts of
political expenses for which the section 527(f) tax was paid).

NSNS

a Currentyear . . . MR EE L EEEE L EEEEEEE T RN 2a 177,868
b Carryoverfromlastyear . . . . . . . . . . . . . . o . . . .. oo 0 2b 0
¢ Total . . . . . 2c 177,868
3 Aggregate amount reported in sectlon 6033{9)(1 ){A} notlces of nondeductlbla saction 162(9) dues . 3 177,868

4 If notices were sent and the amount on line 2c exceeds the amount on line 3, what portion of the
excess does the organization agree to carryover to the reasonable estimate of nondeductible lobbying
and political expenditure next year? . . . e e e e e e e 4
Taxable amount of lobbying and political expendltures See mstructlons e e e e e e 5 0

Part \") Supplemental Information
Provide the descriptions required for Part |-A, line 1; Part I-B, line 4; Part I-C, line 5; Part |I-A (affiliated group list); Part II-A, lines 1 and
2 (See instructions); and Part lI-B, line 1. Also, complete this part for any additional information.

Schedule C (Form 990) 2021
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ic“E';g!.-E b Supplemental Financial Statements | w8 No. 15450047

( . ’ » Complete if the organization answered “Yes” on Form 990, 2@2 1
Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b.

Department of the Treasury » Attach to Form 990. Open to Public

Internal Revenue Service > Go to www.irs.gov/Form990 for instructions and the latest information. Inspection

Mame of the organization Employer identification number

CHICAGO ASSOCIATION OF REALTORS 36-0904580

IZXIl  Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.
Complete if the organization answered “Yes” on Form 990, Part IV, line 6.

(a) Donor advised funds (b) Funds and other accounts

1  Total number at end of year .
2  Aggregate value of contributions to {dunng year)
3  Aggregate value of grants from (during year)
4  Aggregate value at end of year . .
5 Did the organization inform all donors and donor advisors in writing that the assets held in donor advised

funds are the organization’s property, subject to the organization’s exclusive legalcontrol? . . . . . . []Yes [] No
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used

only for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose
conferring impermissible private benefit? . . . . . . . . . . . . . . . . . . . . . . [JYes []No

I Conservation Easements.
Complete if the organization answered “Yes” on Form 990, Part IV, line 7.
1  Purpose(s) of conservation easements held by the organization (check all that apply).
] Preservation of land for public use (for example, recreation or education) [] Preservation of a historically important land area
[] Protection of natural habitat [ Preservation of a certified historic structure

L] Preservation of open space
2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation

easement on the last day of the tax year. Held at the End of the Tax Year

a Total number of conservationeasements . . . . . . . . . . . . . . . . . 2a

b Total acreage restricted by conservation easements . . . . T 2b

¢ Number of conservation easements on a certified historic structure |ncluded in {a} A 2c

d Number of conservation easements included in (c) acquired after 7/25/06, and not on a
historic structure listed in the National Register . . . . . . . . . . . . . . . 2d

3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the

tax year

4 Number of states where property subject to conservation easement is located P

5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservation easementsitholds? . . . . . . . . . . . . . [J]Yes [l No
6  Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the year
>
7  Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year
>$
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 1?0(h}(4}(B}(i}
and section 170(h)(4)(B)(i)? . . . . . . . - [Yes [ No

9 In Part XIll, describe how the organization reports conservat:on easements in tts revenue ancl expense statement and
balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that describes the
organization’s accounting for conservation easements.

Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered “Yes” on Form 990, Part IV, line 8.
1a |If the organization elected, as permitted under FASB ASC 958, not to report in its revenue statement and balance sheet works
of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public
service, provide in Part Xlll the text of the footnote to its financial statements that describes these items.
b If the organization elected, as permitted under FASB ASC 958, to report in its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts relating to these items:

() Revenue included on Form 990, Part VIll,line1 . . . . . . . . . . . . . . . . p» §
(i) Assets included in Form 990, Part X . . . A A

2 If the organization received or held works of art hlstorlcal treasures or other srmllar assets for financial gain, provide the
following amounts required to be reported under FASB ASC 958 relating to these items:

a Revenueincluded on Form 990, Part VIll, line1 . . . . . . . . . . . . . . . . . P §
b Assetsincluded in Form 990, PartX . . . . T EE T
For Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat. No. 52283D Schedule D (Form 990) 2021
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m Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

a
b
c

4

5

Using the organization’s acquisition, accession, and other records, check any of the following that make significant use of its
collection items (check all that apply):

[] Public exhibition

[] Scholarly research

L] Preservation for future generations
Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part
Xl

During the year, did the organization solicit or receive donations of art, historical treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization’s collection?

d [ Loan or exchange program
e [ Other

[]Yes [] No

I Escrow and Custodial Arrangements.

Complete if the organization answered “Yes” on Form 990, Part IV, line 9, or reported an amount on Form
990, Part X, line 21.

1a

o

-0 Qo0

2a
b

Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not

included on Form 990, Part X? . s E e B OE B o oW g o 8 [1Yes [ No
If “Yes,” explain the arrangement in Part Xlll and complete the following table:
Amount
Beginning balance . 1ic
Additions during the year id
Distributions during the year i G B BT s T S B OE S B oG 1e
Ending balance . . . 1f
Did the organization mclude an amount on Form 990 Part X Ilne 21 for escrow or custodlal account liability? [] Yes [ No
If “Yes,” explain the arrangement in Part XlIl. Check here if the explanation has been providedon Part XIll . . . . L]

Endowment Funds.

Complete if the organization answered “Yes” on Form 990, Part IV, line 10.

(a) Current year (b) Prior year (c) Two years back | (d) Three years back | (e) Four years back

1a Beginning of year balance
b Contributions :
¢ Net investment earnings, galns and
losses . A
d Grants or scholarships i
e Other expenditures for facilities and
programs . ...
f Administrative expenses .
g End of year balance ;
2  Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:
a Board designated or quasi-endowment » %
b Permanentendowment ®» %
¢ Termendowment®» %
The percentages on lines 2a, 2b, and 2¢ should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the
organization by: Yes| No
(i) Unrelated organizations . 3ali)
(i) Related organizations ; 3alii)
b If “Yes” on line 3a(ii), are the reiated organlzat!ons hsted as reqmred on Schedule R‘? . 3b
4  Describe in Part Xlll the intended uses of the organization’s endowment funds.
Land, Buildings, and Equipment.
Complete if the organization answered “Yes” on Form 990, Part IV, line 11a. See Form 990, Part X, line 10.
Description of property (a) Cost or other basis | (b) Cost or other basis (c) Accumulated (d) Book value
(investment) (other) depreciation
1a Land . 25,000 25,000
b Buﬁdlngs 5 2 : 1,228,338 116,522 1,111,816
¢ Leasehold |mprovements 1,784,321 1,565,897 218,424
d Equipment 2,292,253 1,394,969 897,284
e Other
Total. Add lines 1a through 1e (Co;'umn (d) must equal Form 990, Part X, column (B), line 10c.) . . > 2,252,524

Chlcago Association of REALTORS
0

36-090458
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TN  investments—Other Securities.

Complete if the organization answered “Yes” on Form 990, Part IV, line 11b. See Form 990, Part X, line 12.

(a) Description of security or category
(including name of security)

(b) Book value

{c) Method of valuation:
Cost or end-of-year market value

(1) Financial derivatives ;
(2) Closely held equity interests .
(3) Other

A)

®)

©)

)

©

®

G)

H)

Total. (Column (b) must equal Form 990, Part X, col. (B) line 12.) . »

2RIl Investments—Program Related.
Complete if the organization answered “Yes” on For

m 990, Part IV, line 11¢. See Form 990, Part X, line 13.

(a) Description of investment

(b) Book value

(c) Method of valuation:
Cost or end-of-year market value

(1)

2

3

(4)

()

(6)

@)

8

()

Total. (Column (b) must equal Form 990, Part X, col. (B) line 13.) . W

Y Other Assets.

Complete if the organization answered “Yes” on Form 990, Part IV, line 11d. See Form 990, Part X, line 15.

(a) Description (b) Book value
(1) DUE FROM AFFILIATE - NIREIN 670,065
(2) RIGHT TO USE OFFICE SPACE 857,995
(38) RIGHT TO USE OFFICE EQUIPMENT 190,554
4)
(5)
(6)
]
(8)
9)
Total. (Column (b) must equal Form 990, Part X, col. (B) line 15.) . . > 1,718,614
Other Liabilities.
Complete if the organization answered “Yes” on Form 990, Part IV, line 11e or 11f. See Form 990, Part X,
line 25.
1. (a) Description of liability (b) Book value
(1) Federal income taxes
(2) DUES PAYABLE TO NATIONAL AND STATE ASSOCIATIONS 136,854
(3) LEASE LIABILITY FOR OFFICE SPACE 1,854,374
4
(5)
(6)
@)
@8
©)
Total. (Column (b) must equal Form 990, Part X, col. (B) line 25.) . . P 1,991,228

2. Liability for uncertain tax positions. In Part Xlll, provide the text of the footnote to the organlzatlon s financial statements that reports the
organization’s liability for uncertain tax positions under FASB ASC 740. Check here if the text of the footnote has been provided in Part XIII .

Chlcago Association of REALTORS
36-0904580
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m_l?econcﬁation of Revenue per Audited Financial Statements With Revenue per Return.
Complete if the organization answered “Yes” on Form 990, Part IV, line 12a.

1  Total revenue, gains, and other support per audited financial statements . . . . . . . . . 1 7,707,104
2  Amounts included on line 1 but not on Form 990, Part VI, line 12:

a Net unrealized gains (losses)oninvestments . . . . . . . . . | 2a (466,410)

b Donated services and use of facilites . . . . . . . . . . . | 2b

¢ Recoveriesofprioryeargrants . . . . . . . . . . . . . . |2 (30,765)

d Other (DescribeinPartXill). . . . . . . . . . . . . . . |2 0

e Addlines2athrough2d . . . . . . . . . . . . . . . . . . . . . . . . .| 2 (497,175)
3 Subtract line 2e fromline1 . . . G OBL.E v.E G OG W om B ¥ 3 8,204,279
4  Amounts included on Form 990, Part VIII Ime 12 bui not on Ilne 1

a Investment expenses not included on Form 990, Part VI, line7b . . | 4a

b Other (DescribeinPartXil). . . . . . . . . . . . . . . |4b (54,942)

¢ Addlines4aand4b . . . e e e .. . | 4 (54,942)
5 Total revenue. Add lines 3 and 4c {'ﬂ‘us must equa;‘ Form 990 ParH Jme 12 ) ... 5 8,149,337

X0 Reconciliation of Expenses per Audited Financial Statements With Expenses per Return.
Complete if the organization answered “Yes” on Form 990, Part IV, line 12a.

1 Total expenses and losses per audited financial statements . . . . . . . . . . . . . 1 9,088,040
2  Amounts included on line 1 but not on Form 990, Part IX, line 25:

a Donated servicesand use of facilites . . . . . . . . . . . | 2a

b Prioryearadjustments . . . . . . . . . . . . . . . . |2b

¢ Otherlosses . . . D

d Other (Describe in Part XIII ) e I T T 54,942

e Addlines2athrough2d . . . . . . . . . . . . . . . . . . . . . . . . .2 54,942
3 Subtract line 2e fromline1 . . . @ & W % W W W o 3 9,033,098
4  Amounts included on Form 990, Part IX ilne 25 but not on Ime1

a Investment expenses not included on Form 990, Part VI, line7b . . | 4a

b Other (DescribeinPartXit)y. . . . . . . . . . . . . . . | 4b 30,765

¢ Addlines4aand4b . . . e e I [+ 30,765

Total expenses. Add lines 3 and 4c (T hfs must equaf Form 990 ParH hne 1 8 ) ... 5 9,063,863

m Supplemental Information.
Provide the descriptions required for Part Il lines 3, 5, and 9; Part lll, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, line
2; Part Xl, lines 2d and 4b; and Part XlI, lines 2d and 4b. Also complete this part to provide any additional information.

SEE STATEMENT

Schedule D (Form 990) 2021
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Part XIll Provide the descriptions required for Part Il, lines 3, 5, and 9; Part lll, lines 1a and 4; Part IV, lines 1b
and 2b; Part V, line 4; Part X, line 2; Part Xl, lines 2d and 4b; and Part XlI, lines 2d and 4b. Also

complete this part to provide any additional information.

Return Reference - Identifier Explanation

SCHEDULE D, PART XI, LINE Basoin S
4(B) - OTHER REVENUE {a) Description (b) Amoun
COST OF GOODS SOLD - 54,942

SCHEDULE D, PART XII, LINE (a) Description (b) Amount

2(D) - OTHER EXPENSES IN
A(UI%ITED FINANCIAL COST OF GOODS SOLD 54,942

STATEMENTS NOT IN FORM
990

SCHEDULE D, PART XII, LINE o T e
4(B) - OTHER EXPENSES (a) Description (b) oun
CONTRIBUTION TO RELATED ORGANIZATION (CAREF) 30,765

Chicago Association of REALTORS 25 712712023 2:12:14 PM
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Part XIll Supplemental Information. Provide the descriptions required for Part I1, lines 3, 5, and 9; Part IlI,
lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, line 2; Part Xl, lines 2d and 4b; and Part

Xl lines 2d and 4b. Also complete this part to provide any additional information.

Return Reference - Identifier

Explanation

36

SCHEDULE D, PART X,
LINE 2 - FIN 48 (ASC 740)
FOOTNOTE

BECAUSE OF THE NATURE OF ITS PRIMARY PURPOSE, CAR HAS BEEN DETERMINED BY THE INTERNAL
REVENUE SERVICE TO BE EXEMPT FROM FEDERAL INCOME TAX UNDER THE PROVISION OF SECTION
501(C)(6) OF THE INTERNAL REVENUE CODE, EXCEPT TO THE EXTENT OF ANY UNRELATED BUSINESS
INCOME. CAR HAD UNRELATED BUSINESS INCOME FROM ADVERTISING REVENUE AND IMPUTED INTEREST

IN 2022 AND 2021.

THE TAX RETURNS FOR THE ORGANIZATION FOR THE YEARS ENDED SEPTEMBER 30, 2019 THROUGH 2021
ARE OPEN YEARS FOR PURPOSES OF ANY FUTURE IRS OR ILLINOIS DEPARTMENT OF REVENUE
EXAMINATIONS.

Chicago Association of REALTORS 26 7/27/2023 2:12:14 PM
04580




08517060-9€

Nd v 2L 2 E202/L2/L 1z SHOLTvIY Jo uonepossy obeaiyn
1202 (066 Wwuod) | 8inpeyas dSS00S "ON 18D 066 W10 10} SUOIIONUIISU| B} 28s ‘92110 19y uononpay 3iomueded 104
€ < 8|qe} | 8Ul| 8y} Ul P8IS]| SUOKEZIUBDIO J8YJ0 JO Jequinu [ejo} jejug ¢
¥ 4 7 T T ot otototoromos sttt gge} | Ul 8y ul pals) suopeziuebio Juswuienob pue (g)(9) L0 uoioes Jo Jequinu [ejo} elug g
t4}]
(1)
(o1)
(6)
(8)
(LNIW3LvY1s 339) 59.'0¢€ (e)(D)1og 0Z19v.€-9¢
(INaw3Llvis33s) ()
(LNIW3aLlvls 33s) 000'9 (e)(D)1og 0229081-9¥
(LNIW3Lvis 33s) (9)
(LNFW3LV1S 33S) 000°02 (£)(D)10g 050998%-S¥
(INaW3LvLls 33s) (S)
(LNIW3ILVYLS 338) 0oL'9 12s 6021560-L€E
(INIW3Lv.Ls33s) (b)
TYHNONYNI TYNNNY HOSNOJS 000°S1L (9)(0) 105 S¥Sra0-L€ ISP6-6.29 T 'Q1FIHONINAS 'LSF6L XO8 'O'd
SYO.LTvad sioNrT (€)
(LNIW3Lv1s 339) 00S°LL (9)(2) oS ZSYELYP-9E | 21900 T 'ODVOIHD “3AY ONVISI ANOLS 'S ¥S+8
aYvoS 31V1S3 Tvad Ndogdvaa (2)
(LINIW3Lvls 339) 000'9 (€)(0)Los 60189+F-9¢ 11909 1 'ODYIIHD ‘INNIAY NYSIHOIN N 0EF
NOILYANNOA 4317134 syoLvay (1)
BOUE)SISSE IO BOUE)SISSE USBoUOU p— nﬁm._./ﬁ_,w_u_ x100q) BOUB)SISSE YSEOUOU yeib (eygeoidde ) ewwsench io
wwesb jo esodind (y) J0 uonduosaq (6) uopenfen Jo poule (3) 40 Junowy (a) Usen jo unowy (p) uojjoes oH| (o) N3 (a) uoneziuebio jo sseippe pue swen (e) |

‘pepesu s| @oeds [euollippe JI pejeoldnp eq ueo || Ued ‘000'G$ ueyl aiow paledal Jey) ueidiosl Aue Joj ‘Lz eul| ‘Al Led
‘066 WJO4 U0 S8 A, paiemsue uoljeziuebio ayl §i 819|dwio) “SjUaWILIBAOY) 21)SaWo pue suoneziuebiQ onsawoq 0] 20UR)SISSY JOU1O PUB Sjuelr) E
wwwﬂm DE._:D wﬁ ul mvc ny EEm E asn ay} Buuojuow Joj seinpaoold s,uoneziueblo ayl A\l Hed Ul equoseq 2
OoN _H_ SoA H wWoBR o omomLomo ;oW ono=moa ! = {,80UE]SISSE 0 m_.cw._@ 8yl pJeme 0] pasn elLI8llD Uoljosjes ayl
pue ‘souejsisse 10 sjueib ayj o} Ayjiqibie sesjue.b ay) ‘eouelsisse Jo siuelb syl Jo JUNOWE 8y} SjBJUBISQNS 0} SpJ0Jdal ulejulew uoneziuebio syi seoqg |

aduejsissy pue sjuets uo uoneuuopu eseuen  [EEEY

08S¥060-9€ SHOLTVIY 40 NOILYIOOSSY 09VIIHO
Jaquinu uoReaRUSpI Lm_aa_n_Em uopeziuebio ey} jo swepN
uonoadsu| ‘uofjewsiojul }sele| 8y} 10} 066ULIO /AOE "SI MMM O} 0F) Eﬂ_uww m@%ﬁw ;ﬁﬁ
ol|qnd o} uadp "066 WwJod 01 yoeny «
22 10 LZ 8ul| ‘Al Hed ‘066 WI04 U0 S8 A, peiemsue uoneziuebio syl Ji e1e|dwon
X4 @ & $9)E1S payun 9y} ul S|[enpIAIpU|] pue ‘S1UsWIUIBA0Y) (066 wuo4)
I700-Svs oNaWo | ‘suopjezjuesiQ 0} 2oue)S|SSY J9Y}Q pue sjuels 1 31NA3HOS



Wd vi:2L:2 £202/L2/L 8z

1202 (066 WwJ04) | 8inpeyos

0857060-9¢
SHOLTVIY 40 uonernossy obealyd

(LNIW3ILVYLS 33S)

"uoijewIoul [euclppe Jayio Aue pue (q) uwnjod ‘||| Hed ‘g eul| ‘| Yed ul painba. uoijew.oju 8y} 8pinoid “uonewuoju] leueweiddng  YERE]

L

9

(s8u10 ‘jestesdde ‘AN

8oue)s|SSe yseouou Jo uoiiduosaq () 1004q) uofjen(en Jo poyisi (o)

B8lUe)sISSE Ysedouou
40 Junowry (p)

yesb yseo
40 Junowry (o)

sjueidioal
Jo sequinp (a)

8oue)s|sse Jo Jueib jo adf| (e)

‘pepeau s| 8oeds |[euoiyppe JI paleoldnp aq ueo ||| Ued
"2 8Ul| ‘Al Ued ‘066 W04 Uo ,S8A, paiemsue uoljeziuebio ayl y a1e|dwo) "S[ENpIAIPU] 211S8W0( 0] 9oUR)SISSY JaYl) PUE Sjuelr) —__E

rd abed

1202 (066 wiod) | einpayog



36

Supplemental Information. Provide the information required in Part I, line 2, Part Ill, column (b), and
any other additional information.

Return Reference - Identifier

Explanation

SCHEDULE |, PART |, LINE
2 - PROCEDURES FOR
MONITORING USE OF
GRANT FUNDS.

A REPRESENTATIVE OF THE ORGANIZATION IS IN CLOSE CONTACT THROUGHOUT THE YEAR WITH
ORGANIZATIONS TO WHICH FINANCIAL ASSISTANCE IS PROVIDED TO ENSURE FUNDS ARE USED FOR THEIR
INTENDED PURPOSE.

(4) SCHEDULE |, PART I,
COLUMN A - NAME AND
ADDRESS OF
ORGANIZATION OR
GOVERNMENT

REALTORS POLITICAL ACTION COMMITTEE OF ILLINOIS
522 S. FIFTH STREET, SPRINGFIELD, IL 62701

(5) SCHEDULE |, PART I,
COLUMN A - NAME AND
ADDRESS OF
ORGANIZATION OR
GOVERNMENT

CHICAGO PARKS FOUNDATION
541 NORTH FAIRBANKS CT., 7TH FL, CHICAGO, IL 60611

E‘? SCHEDULE |, PART II,
LUMN A - NAME AND
ADDRESS OF
ORGANIZATION OR
GOVERNMENT

CHICAGO ALDERMANIC BLACK CAUCUS FOUNDATION
706 E. 79TH STREET, CHICAGO, IL 60619

(7) SCHEDULE I, PART I,
COLUMN A - NAME AND
ADDRESS OF
ORGANIZATION OR
GOVERNMENT

CHICAGO ASSOCIATION OF REALTORS EDUCATIONAL FOUNDATION, INC.
430 N. MICHIGAN AVE., CHICAGO, IL 60611

SCHEDULE |, PART Il ,
COLUMN H - PURPOSE OF
GRANT OR ASSISTANCE

REALTORS RELIEF FOUNDATION:
ASSISTANCE FOR NATURAL DISASTERS

SCHEDULE I, PART Il ,
COLUMN H - PURPOSE OF
GRANT OR ASSISTANCE

DEARBORN REAL ESTATE BOARD:
ANNUAL SUPPORT OF VARIOUS PROGRAM OFFERINGS

SCHEDULE |, PART Il ,
COLUMN H - PURPOSE OF
GRANT OR ASSISTANCE

REALTORS POLITICAL ACTION COMMITTEE OF ILLINOIS:
CORPORATE CONTRIBUTION FOR ADVANCEMENT OF REALTOR INTERESTS AT STATE & NATIONAL LEVELS

SCHEDULE I, PART Il ,
COLUMN H - PURPOSE OF
GRANT OR ASSISTANCE

CHICAGO PARKS FOUNDATION:
PITCH IN FOR THE PARKS SPONSORSHIP

SCHEDULE I, PART I ,
COLUMN H - PURPOSE OF
GRANT OR ASSISTANCE

CHICAGO ALDERMANIC BLACK CAUCUS FOUNDATION:
SPONSOR ANNUAL JUNETEENTH EVENT

SCHEDULE I, PART Il ,
COLUMN H - PURPOSE OF
GRANT OR ASSISTANCE

CHICAGO ASSOCIATION OF REALTORS EDUCATIONAL FOUNDATION, INC.:
REAL ESTATE EDUCATION, HELPING TO FIGHT HOMELESSNESS, AND OTHER CHARITABLE ENDEAVORS

Chicago Association of REALTORS
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SHHEOULEsl Compensation Information | omenesnemn0n7

(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest 2@ 2 1
Compensated Employees

P Complete if the organization answered “Yes” on Form 990, Part IV, line 23.

Open to Public

Department of the Treasury i » Attach to Form 990. . i i
Internal Revenue Service » Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Mame of the organization Emplo_ver identification number
CHICAGO ASSOCIATION OF REALTORS 36-0904580
m Questions Regarding Compensation
Yes | No
1a Check the appropriate box(es) if the organization provided any of the following to or for a person listed on Form
990, Part VII, Section A, line 1a. Complete Part Il to provide any relevant information regarding these items.
L First-class or charter travel ] Housing allowance or residence for personal use
[ Travel for companions ] Payments for business use of personal residence
] Tax indemnification and gross-up payments [¥] Health or social club dues or initiation fees
] Discretionary spending account ] Personal services (such as maid, chauffeur, chef)
b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment
or reimbursement or provision of all of the expenses described above? If “No,” complete Part Ill to
explain. . . . . . . . . .. e e e e s e a1 v
2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all
directors, trustees, and officers, including the CEQ/Executive Director, regarding the items checked on line
T8 0 ¢+ 2 % 5 5 9% & % & % 8 % WH L F B o w W v B E & % ow w8 & % % W 2 |V
3 Indicate which, if any, of the following the organization used to establish the compensation of the
organization’s CEO/Executive Director. Check all that apply. Do not check any boxes for methods used by a
related organization to establish compensation of the CEO/Executive Director, but explain in Part lll.
[] Compensation committee ] Written employment contract
[] Independent compensation consultant [¥] Compensation survey or study
[¥] Form 990 of other organizations [¥] Approval by the board or compensation committee
4  During the year, did any person listed on Form 990, Part VI, Section A, line 1a, with respect to the filing
organization or a related organization:
a Receive a severance payment or change-of-control payment? . . . R S 4a v
b Participate in or receive payment from a supplemental nonqualified retlrement plan‘? R 4b '
¢ Participate in or receive payment from an equity-based compensation arrangement? . . . . F 4c v
If “Yes" to any of lines 4a—c, list the persons and provide the applicable amounts for each item in Parl III.
Only section 501(c)(3), 501(c)(4), and 501(c)(29) organizations must complete lines 5-9.
5 For persons listed on Form 990, Part VIl, Section A, line 1a, did the organization pay or accrue any
compensation contingent on the revenues of:
a Theorgamization? o o v ¢ & & & % & WM © & & o % W & & & @ % % ue N w8 W & 5a
b Any related organization? . . . 5b
If “Yes” on line 5a or 5b, describe in Part III
6 For persons listed on Form 990, Part VIl, Section A, line 1a, did the organization pay or accrue any
compensation contingent on the net earnings of:
a Theorganization? . . . . . . . . . L . L L .. e e e e e e e e e e e 6a
b Any related organization? . . . 6b
If “Yes” on line 6a or 6b, describe in Part III
7 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization provide any nonfixed
payments not described on lines 5 and 6? If “Yes,” describeinPartill . . . . . . . B 7
8 Were any amounts reported on Form 990, Part VI, paid or accrued pursuant to a contract that was subject
to the initial contract exception described in Regulations section 53.4958-4(a)(3)? If “Yes,” describe
MPartlll « 3 5 5 =00 & % & 3% & 5 59 @ & § & o w9 © & & & 6 % wr N w8 W & 8
9 If “Yes” on line 8, did the organization also follow the rebuttable presumption procedure described in
Regulations section 53.4958-6(c)? . . . . . . . . . . . ... 4. 9
For Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat. No. 50053T Schedule J (Form 990) 2021

Chicago Association of REALTORS 30 712712023 2:12:14 PM
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Part 111 Supplemental Information. Provide the information, explanation, or descriptions required for Part I,

lines 1a, 1b, 3, 4a, 4b, 4c, 5a, 5b, 6a, 6b, 7, and 8, and for Part Il. Also complete this part for any
additional information.

Return Reference - Identifier Explanation

SCHEDULE J, PART |, LINE | THE ORGANIZATION PAYS THE MONTHLY DUES FOR THE CEO TO BELONG TO THE WOMAN'S ATHLETIC
1A - HEALTH OR SOCIAL |CLUB OF CHICAGO FOR THE PURPOSE OF NETWORKING WITH KEY INDUSTRY AND OTHER BUSINESS
CLUB DUES OR EXECUTIVES. NO PORTION OF THE DUES ARE TREATED AS TAXABLE COMPENSATION.

INITIATION FEES

SCHEDULE J, PART |, LINE | THE EXECUTIVE COMMITTEE APPROVED MEMBERSHIP FOR THE CEO.
1B - WRITTEN POLICY
REGARDING PAYMENT OR
REIMBURSEMENT OF
EXPENSES

Chicago Association of REALTORS 32 7/27/2023 2:12:14 PM
36-0904580



SCHEDULE O Supplemental Information to Form 990 or 990-EZ OMB Ho: $545-0047

Complete to provide information for to specifi ti
HLER0) B S0 B o brovs vy sadnons ormaion, " 2021
Department of Treasury Internal » Attach to Form 990 or 990-EZ.
Revonue Service » Go to www.irs.gov/Form@90 for the latest information. Open to Public Inspection
Name of the Organization Employer ldentification Number
CHICAGO ASSOCIATION OF REALTORS 36-0904580

Return Reference - Identifier

Explanation

FORM 990, PART VI, LINE 1A -
DELEGATE BROAD AUTHORITY
TO A COMMITTEE

EACH MEMBER OF THE EXECUTIVE COMMITTEE SHALL BE A MEMBER OF THE BOARD OF
DIRECTORS. THE PURPOSE OF THE EXECUTIVE COMMITTEE IS TO MAKE POLICY
RECOMMENDATIONS FOR BOARD APPROVAL AND IS EMPOWERED TO ACT ON BEHALF OF THE
BOARD BETWEEN MEETINGS, INCLUDING RATIFICATION OF PROFESSIONAL STANDARDS CASES.
EXCEPT AS SPECIFICALLY AUTHORIZED BY THE BOARD OF DIRECTORS BY RESOLUTION DULY
ADOPTED, NO COMMITTEE OR WORK GROUP SHALL HAVE ANY AUTHORITY TO AMEND, ALTER OR
REPEAL THE BYLAWS,; ELECT, APPOINT OR REMOVE ANY MEMBER OF ANY COMMITTEE OR ANY
DIRECTOR OR OFFICER OF CAR; AMEND THE ARTICLES OF INCORPORATION; ADOPT A PLAN OF
CONSOLIDATION WITH ANOTHER CORPORATION; AUTHORIZE THE SALE, LEASE OR EXCHANGE OF
ANY OF THE PROPERTY OR ASSETS OF CAR; AUTHORIZE THE VOLUNTARY DISSOLUTION OF CAR;
OR AMEND, ALTER OR REPEAL ANY RESOLUTION OF THE BOARD OF DIRECTORS. THE
DESIGNATION AND APPOINTMENT OF ANY COMMITTEE OR WORK GROUP AND THE DELEGATION TO
THAT COMMITTEE OR WORK GROUP OF AUTHORITY SHALL NOT OPERATE TO RELIEVE THE BOARD
OF DIRECTORS, OR ANY INDIVIDUAL DIRECTOR OF ANY RESPONSIBILITY IMPOSED UPON IT OR ANY
INDIVIDUAL DIRECTOR BY LAW.

Chicago Association of REALTORS
36-0804530
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Return Reference - Identifier

Explanation

FORM 990, PART VI, LINE 6 -
CLASSES OF MEMBERS OR
STOCKHOLDERS

THERE ARE EIGHT CATEGORIES OF MEMBERS AUTHORIZED IN THE ORGANIZATION'S BYLAWS, AS
FOLLOWS:

1. REALTOR® MEMBERS.

A. INDIVIDUALS WHO, AS SOLE PROPRIETORS, PARTNERS, CORPORATE OFFICERS, OR BRANCH
OFFICE MANAGERS, ARE ENGAGED ACTIVELY IN THE REAL ESTATE PROFESSION, INCLUDING
BUYING, SELLING, EXCHANGING, RENTING OR LEASING, MANAGING, APPRAISING FOR OTHERS FOR
COMPENSATION, COUNSELING, BUILDING, DEVELOPING OR SUBDIVIDING REAL ESTATE, AND WHO
MAINTAIN OR ARE ASSOCIATED WITH AN ESTABLISHED REAL ESTATE OFFICE IN THE STATE OF
ILLINOIS OR A STATE CONTIGUOUS THERETO. ALL PERSONS WHO ARE PARTNERS IN A
PARTNERSHIP, OR ALL OFFICERS IN A CORPORATION WHO ARE ACTIVELY ENGAGED IN THE REAL
ESTATE PROFESSION WITHIN THE STATE OR A STATE CONTIGUOUS THERETO SHALL QUALIFY FOR
REALTOR® MEMBERSHIP ONLY, AND EACH IS REQUIRED TO HOLD REALTOR® MEMBERSHIP
(EXCEPT AS PROVIDED IN THE FOLLOWING PARAGRAPH) IN AN ASSOCIATION OF REALTORS®
WITHIN THE STATE OR A STATE CONTIGUOUS THERETO, UNLESS OTHERWISE QUALIFIED FOR
INSTITUTE AFFILIATE MEMBERSHIP.

B. IN THE CASE OF A REAL ESTATE FIRM, PARTNERSHIP, OR CORPORATION, WHOSE

BUSINESS ACTIVITY IS SUBSTANTIALLY ALL COMMERCIAL, ONLY THOSE PRINCIPALS ACTIVELY
ENGAGED IN THE REAL

ESTATE BUSINESS IN CONNECTION WITH THE SAME OFFICE, OR ANY OTHER OFFICES WITHIN THE
JURISDICTION OF

THE ASSOCIATION IN WHICH ONE OF THE FIRM'S PRINCIPALS HOLDS REALTOR® MEMBERSHIP,
SHALL BE

REQUIRED TO HOLD REALTOR® MEMBERSHIP UNLESS OTHERWISE QUALIFIED FOR INSTITUTE
AFFILIATE

MEMBERSHIP.

C. INDIVIDUALS WHO ARE ENGAGED IN THE REAL ESTATE PROFESSION OTHER THAN AS SOLE
PROPRIETORS, PARTNERS, CORPORATE OFFICERS, OR BRANCH OFFICE MANAGERS AND ARE
ASSOCIATED WITH A REALTOR® MEMBER AND MEET THE QUALIFICATIONS.

REALTOR MEMBERS MAY BE:

- A PRIMARY REALTOR MEMBERS HAS SELECTED CAR AS ITS "PRIMARY" ASSOCIATION.

- A SECONDARY REALTOR MEMBERS HAS NOT NOT SELECTED CAR AS ITS "PRIMARY"
ASSOCIATION.

- A DESIGNATED REALTOR MEMBERS IS A SOLE PROPRIETOR, PARTNER, CORPORATE OFFICER, OR
BRANCH OFFICE MANAGER ACTING ON BEHALF OF THE FIRM'S PRINCIPAL(S), WHO HAS BEEN
DESIGNATED IN WRITING TO BE RESPONSIBLE FOR ALL DUTIES AND OBLIGATIONS OF
MEMBERSHIP.

2 FRANCHISE REALTOR® MEMBERS.

CORPORATE OFFICERS (WHO MAY BE LICENSED OR UNLICENSED) OF A REAL ESTATE BROKERAGE
FRANCHISE ORGANIZATION WITH AT LEAST ONE HUNDRED FIFTY (150) FRANCHISEES LOCATED
WITHIN THE UNITED STATES, ITS INSULAR POSSESSIONS AND THE COMMONWEALTH OF PUERTO
RICO, ELECTED TO MEMBERSHIP PURSUANT TO THE PROVISIONS IN THE NAR CONSTITUTION AND
BYLAWS. SUCH INDIVIDUALS SHALL ENJOY ALL OF THE RIGHTS, PRIVILEGES, AND OBLIGATIONS OF
REALTOR® MEMBERSHIP (INCLUDING COMPLIANCE WITH THE CODE OF ETHICS) EXCEPT:
OBLIGATIONS RELATED TO ASSOCIATION-MANDATED EDUCATION, MEETING ATTENDANCE, OR
INDOCTRINATION CLASSES OR OTHER SIMILAR REQUIREMENTS; THE RIGHT TO USE THE TERM
REALTOR® IN CONNECTION WITH THEIR FRANCHISE ORGANIZATION'S NAME; AND THE RIGHT TO
HOLD ELECTIVE OFFICE IN THE LOCAL ASSOCIATION, STATE ASSOCIATION, AND NAR.

3. INSTITUTE AFFILIATE MEMBERS.

INSTITUTE AFFILIATE MEMBERS SHALL BE (A) INDIVIDUALS WHO HOLD A PROFESSIONAL
DESIGNATION AWARDED BY AN INSTITUTE, SOCIETY, OR COUNCIL AFFILIATED WITH NAR THAT
ADDRESSES A SPECIALTY AREA OTHER THAN RESIDENTIAL BROKERAGE, OR (B) INDIVIDUALS WHO
OTHERWISE HOLD A CLASS OF MEMBERSHIP IN SUCH INSTITUTE, SOCIETY, OR COUNCIL THAT
CONFERS THE RIGHT TO HOLD OFFICE. ANY SUCH INDIVIDUAL, IF OTHERWISE ELIGIBLE, MAY
ELECT TO BE A REALTOR® MEMBER, SUBJECT TO PAYMENT OF APPLICABLE DUES.

4. AFFILIATE MEMBERS.

AFFILIATE MEMBERS SHALL BE INDIVIDUALS, FIRMS, OR CORPORATIONS, WHEREVER RESIDING OR
LOCATED, WHO, WHILE NOT ENGAGED IN THE REAL ESTATE PROFESSION AS DESCRIBED IN
PARAGRAPH 6.1.A OR SECTION 6.5 OF THESE BYLAWS, HAVE INTERESTS REQUIRING INFORMATION
CONCERNING REAL ESTATE, AND WHO SHARE AND ARE IN SYMPATHY WITH THE OBJECTIVES OF
CAR. AFFILIATE MEMBERS SHALL NOT BE ENTITLED TO VOTE, TO HOLD OFFICE, USE THE TERM
REALTOR® OR BE A PARTICIPANT OR SUBSCRIBER IN CAR / MLS (MRED); EXCEPT AS PROVIDED
UNDER ARTICLE XVIII OF THESE BYLAWS.

5. HONORARY MEMBERS.

HONORARY MEMBERS SHALL BE INDIVIDUALS WHO ARE NOT ENGAGED IN THE REAL ESTATE
PROFESSION BUT WHO HAVE PERFORMED NOTABLE SERVICE FOR THE REAL ESTATE
PROFESSION, FOR CAR, OR FOR THE PUBLIC. HONORARY MEMBERS SHALL NOT BE ENTITLED TO
VOTE, TO HOLD OFFICE, OR TO USE THE TERM

REALTOR®.

6. HONORARY LIFE MEMBERS.

HONORARY LIFE MEMBERS SHALL BE (A) THE PAST PRESIDENTS OF CAR OR ANY OF ITS
PREDECESSOR ENTITIES, gng INDIVIDUALS HOLDING MEMBERSHIP FOR A TOTAL OF 40 YEARS OR
MORE IN CAR OR ANY OF ITS PREDECESSOR ENTITIES, AND (C) SUCH OTHER MEMBER
REGARDLESS OF CLASSIFICATION OR TERM OF MEMBERSHIP, WHO HAS, PURSUANT TO A DULY
ADOPTED RESOLUTION OF THE BOARD OF DIRECTORS, BEEN GRANTED AN EXEMPTION FROM CAR
DUES, EXCEPTING THOSE AMOUNTS AS SHALL FROM TIME TO TIME CONSTITUTE THE PORTION OF
CAR DUES TO NAR AND IR IMPOSED ON CAR FOR SUCH MEMBER'S MEMBERSHIP IN CAR AND THE
DESIGNATED REALTOR® DUES FORMULA. HONORARY LIFE MEMBERS SHALL BE ENTITLED TO VOTE
AND TO HOLD OFFICE IF PRIOR TO BECOMING AN HONORARY LIFE MEMBER THE HONORARY LIFE
MEMBER WAS A REALTOR® MEMBER OF CAR OR AN ACTIVE MEMBER OF ANY OF CAR'S
PREDECESSOR ENTITIES.

Chicago Association of REALTORS
04580
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Return Reference - Identifier

Explanation

7. HALL OF FAME MEMBERS.

HALL OF FAME MEMBERS SHALL BE INDIVIDUALS WHO SATISFY EACH OF THE CRITERIA FOR HALL
OF FAME MEMBERSHIP AS SET FORTH IN THE POLICY AND PROCEDURE MANUAL AND AS
DETERMINED BY THE BOARD OF DIRECTORS, AND WHO HAVE BEEN NOMINATED BY THE HALL OF
FAME GOVERNING COMMITTEE AND ELECTED TO THE CAR HALL OF FAME BY THE BOARD OF
DIRECTORS. HALL OF FAME MEMBERS SHALL NOT BE ENTITLED TO VOTE, TO HOLD OFFICE, OR TO
USE THE TERM REALTOR®, UNLESS THE HALL OF FAME MEMBER IS A REALTOR® MEMBER.

8. EMERITUS MEMBERS.

EMERITUS MEMBERS SHALL BE ANY INDIVIDUAL WHO IS A REALTOR® MEMBER AND WHO HAS
BEEN A REALTOR®-PRINCIPAL, REALTOR® OR HONORARY MEMBER FOR 40 OR MORE YEARS.
EMERITUS MEMBERS SHALL HAVE THE RIGHT TO VOTE, TO HOLD OFFICE, AND TO USE THE TERM
REALTOR®. A REALTOR® EMERITUS CANDIDATE MEMBER MUST ALSO HAVE COMPLETED AT LEAST
ONE YEAR OF SERVICE AT THE NATIONAL ASSOCIATION LEVEL.

FORM 990, PART VI, LINE 11B -
REVIEW OF FORM 980 BY
GOVERNING BODY

PRIOR TO FILING THE RETURN WITH THE IRS, A DRAFT OF THE COMPLETED FORM 990 IS
REVIEWED BY THE ORGANIZATION'S MANAGEMENT WITH ITS INDEPENDENT PAID TAX PREPARERS.
A FINAL COPY OF THE FORM 990 IS MADE AVAILABLE TO THE ORGANIZATION'S BOARD OF
DIRECTORS PRIOR TO BEING FILED WITH THE IRS.

FORM 990, PART VI, LINE 12C -
CONFLICT OF INTEREST
POLICY

DIRECTORS, COMMITTEE MEMBERS, AND STAFF ARE REQUIRED TO SIGN A CONFLICT OF INTEREST
DISCLOSURE STATEMENT ANNUALLY, IN ACCORDANCE WITH THE ORGANIZATION'S POLICY AND
PERSONNEL MANUALS. BOARD MEMBERS' CONFLICT OF INTEREST DISCLOSURE STATEMENTS ARE
REVIEWED BY THE CEO TO DETERMINE WHETHER A POTENTIAL OR ACTUAL CONFLICT EXISTS.
COMMITTEE MEMBERS' CONFLICT OF INTEREST DISCLOSURE STATEMENTS ARE REVIEWED BY THE
STAFF PERSON ASSIGNED TO SUCH COMMITTEE TO DETERMINE WHETHER A POTENTIAL OR
ACTUAL CONFLICT EXISTS. IF AN ACTUAL CONFLICT IS DETERMINED TO EXIST, THE INDIVIDUAL IS
RECUSED FROM DISCUSSIONS AND VOTING ON MATTERS RELATING TO SUCH CONFLICT.

FORM 990, PART VI, LINE 15A -
PROCESS TO ESTABLISH
COMPENSATION OF TOP
MANAGEMENT OFFICIAL

COMPENSATION SET FORTH IN THE ORGANIZATION'S CEO'S 3-YEAR CONTRACT IS DETERMINED BY
THE EXECUTIVE COMMITTEE AFTER REVIEW OF THE COMPENSATION SURVEY FROM THE
ASSOCIATION FORUM, DATA FROM SALARY.COM AS WELL AS PAYSCALE.COM AND COMPENSATION
INFORMATION REPORTED IN FORMS 980 FOR OTHER SIMILARLY SIZED REALTOR ASSOCIATIONS.
THE EXECUTIVE COMMITTEE REVIEWED THE COMPENSATION INFORMATION AND THEN PREPARED
A FORMAL MOTION FOR APPROVAL BY THE BOARD OF DIRECTORS. THE APPROVAL PROCESS FOR
THE CEO'S 3-YEAR CONTRACT WAS DOCUMENTED IN THE EXECUTIVE COMMITTEE AND BOARD
MEETING MINUTES, AND WAS LAST PERFORMED IN MAY 2021 AS PART OF THE CONTRACT
RENEWAL PROCESS. THE APPROVED MOTION, ALONG WITH THE COMPARABILITY DATA, ARE ALSO
PLACED IN THE CEO'S PERSONNEL FILE. IN ADDITION, THE EXECUTIVE COMMITTEE REVIEWS THE
COMPENSATION SURVEY FROM THE ASSOCIATION FORUM, DATA FROM SALARY.COM AS WELL AS
PAYSCALE.COM AND CONDUCTS A FORMAL PERFORMANCE EVALUATION OF THE CEO ON AN
ANNUAL BASIS, WHICH WAS LAST PERFORMED IN SEPTEMBER 2022 IN DETERMINING WHETHER
PAY ADJUSTMENTS AND/OR BONUSES WILL BE AWARDED PER THE TERMS OF THE CEO'S
CONTRACT. THE ANNUAL REVIEW/APPROVAL PROCESS IS ALSO DOCUMENTED IN THE EXECUTIVE
COMMITTEE MEETING MINUTES.

FORM 990, PART VI, LINE 15B -
PROCESS USED TO ESTABLISH
COMPENSATION OF OTHER
OFFICERS/KEY EMPLOYEES

COMPENSATION FOR THE ORGANIZATION'S TOP FINANCIAL OFFICIAL IS DETERMINED BY THE CEO
AFTER REVIEWING THE ANNUAL CHICAGOLAND ASSOCIATION FORUM COMPENSATION & BENEFITS
SURVEY BOOKLET, SALARY.COM AND PAYSCALE.COM. THE LOCATION _E_CITY OF CHICAGO), THE
REVENUES ($5-10M), AND THE STAFF SIZE (21-50) ARE THE FACTORS UTILIZED. THE TARGET IS TO
BE WITHIN THE 25TH TO 75TH PERCENTILE.

FORM 990, PART VI, LINE 19 -
REQUIRED DOCUMENTS
AVAILABLE TO THE PUBLIC

THE ORGANIZATION'S GOVERNING DOCUMENTS, CONFLICT OF INTEREST POLICY, AND FINANCIAL
STATEMENTS ARE AVAILABLE TO THE PUBLIC UPON REQUEST.

Chicago Association of REALTORS
04580
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