
Amended License Act

Effective January 1, 2025

Requires written brokerage agreements for all clients
and transaction types

Requires disclosure of all compensation charged or any
offers of cooperating compensation



Buyer Representation Tenant Representation



Amended License Act
Continuing Education (CE) Changes

Mandatory CORE class increased from 4 hours to 6
hours.

Increase in CORE hours includes a mandatory 2 hour
fair housing training

Electives reduced from 8 hours to
6 hours



Amended License Act

Managing Broker Licensees (471 License)
No impact to 2025 renewal

Broker Licensees (475 License)
Required for 2026 renewal
6 Hour CORE available 7/1/2025

Continuing Education (CE) Changes



Amended License Act
Managing Broker Pre-License Changes

State Exam is now the only exam requirement

Pre-license course hours remain at 45 Hours



New Laws in 2025
Flood Disclosure Requirement for Rentals

Provided by landlord before a tenant signs a
lease and re-disclosed within the lease
2 Sections

Located in FEMA Special Flood Area and
frequency of flooding
If unit or property has flooded within the
last 10 years and how often

Tenant remedies



New Laws in 2025
Flood Disclosure Requirement for Rentals



New Laws in 2025
Accepting Reusable Tenant Screening Reports

Allows tenants to reuse screening reports
when certain criteria is met.
Landlord cannot charge tenant another
fee if tenant provides screening report
that meets the specific criteria.
Landlord can request additional
confirmation but cannot charge an
additional fee to the tenant.



New Laws in 2025
Code of Ethics Amendment - Article 4

REALTORS   who have a present ownership interest
in property for sale or lease, or contemplated
interest to purchase or lease property, must
disclose in writing the existence of such interest to
all parties to the transaction prior to a party signing
any agreement. (Amended 1/2025)

®



New Laws in 2025

represent themselves1.
represent a member of their immediate family2.
represent their firm or any broker or agent
thereof

3.

represent an entity in which the REALTOR  or
member of their immediate family has a legal
interest.

4. ®

Standard of Practice 4-1 (in part)



New Laws in 2025
“Immediate Family” as used in the Code of Ethics
includes but is not limited to, the REALTOR   and 
 REALTOR  ’s spouse and their siblings, parents,
grandparents, children (by birth or adoption),
grandchildren and other descendants. 
(Adopted 11/1989)

®

®



New Laws in 2025

REALTORS   are not required to disclose the
identity of the client or customer, nor the specific
nature of the interest referred to in Article 4, but
must disclose that an interest exists.

®

Standard of Practice 4-2



New Laws in 2025



New Purchase Contracts

Property Specific
Residential
Condominium
Cooperative Apartment
Multi-Family
Deeded Parking
Vacant Land

Chicago Purchase Contracts



New Purchase Contracts

Owned and produced by the Chicago
Association of REALTORS

Member driven. Local Forms and
Contracts Committee

Chicago Purchase Contracts

®



New Purchase Contracts

Global Changes to all 6 Purchase
Contracts
Font Size Increased to 10 pt font
Reorganization of paragraphs
New Optional Paragraph

Chicago Purchase Contracts



New Purchase Contracts

New Optional Paragraph

Chicago Purchase Contracts



New Purchase Contracts

One common contract for all residential property
types over a large geographic area.

Joint Venture between REALTOR  Associations and
Attorney Bar Associations.

1 Representative from each group.

Multi-Board Purchase Contract

®



New Purchase Contracts

Reorganization of paragraphs
Top 3 Revisions

Multi-Board 8.0 Purchase Contract

Seller Payment of Buyer
Brokerage Compensation
Inspection and As-Is
Seller Representations



New Purchase Contracts

New Paragraph

Multi-Board 8.0 Purchase Contract



New Purchase Contracts
Re-written and
relocated As-Is
Paragraph.
No representations 
and warranties by the
Seller.

Multiple options for the
Buyer’s intent with
regard to inspections
and requests



New Purchase Contracts

Affirmative
representations
by the Seller

Duty is on listing
agent and seller
to disclose if
otherwise.

Multi-Board 8.0 Purchase Contract



New Purchase Contracts

Expanded options for Personal Property
New paragraph for alternative energy (solar panels)
New option for secondary financing or grants in the
Financing Contingency
Re-written Cancellation of Prior Real Estate Contract
with expanded options
Toolkit of Addendums

Multi-Board 8.0 Purchase Contract



New Purchase Contracts
Common Question

Net vs. Gross, as defined by MRED, is gone.

Each agreement will be unique.

Follow the written terms as agreed to by the parties.



What’s Next
Rider and Notice Audit (25+Forms)

Landlord/Tenant Agreement for Compensation

Contract Tutorials

Training Video and Resources on Purchase Contracts

Spanish Translated Forms

Commercial Library



Contract Tutorials



What’s Next
Rider and Notice Audit (25+Forms)
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Commercial Library



Legal Outlook

Questions?
membership@chicagorealtor.com


