Amended License Act
Effective January 1, 2025

Requires written brokerage agreements for all clients
and transaction types

Requires disclosure of all compensation charged or any
offers of cooperating compensation

market
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Buyer Representation
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This contract is intended to be a binding Real Estate contract. This contract is not a government-specified form. The Brokerage

This contract is intended to be a binding Real Estate contract. This contract is not a government-specified form. The Brokerage . . L .
and Tenant may negotiate any of the terms of this contract before signing. The amount and how Brokerage commissions are

and Buyer may negotiate any of the terms of this contract before signing. The amount and how Brokerage commissions are
formulated are not set by law and are fully negotiable prior to execution of this contract.
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formulated are not set by law and are fully negotiable prior to execution of this contract.

This contract is intended to be a binding Real Estate contract. This contract is not a government-specified form. The Brokerage
and Buyer may negotiate any of the terms of this contract before signing. The amount and how Brokerage commissions are
formulated are not set by law and are fully negotiable prior to execution of this contract.

Buyer Initials:

PARTIES. This Non-Exclusive Buyer-Broker Representation Agreement ("Agreement'} is entered into by and between
("Brokerage") and ("Buyer").
Brokerage agrees to appoint a licensee sponsored by Brokerage to act as the Buyer's designated agent ("Buyer's Designated

Agent"), as set forth in paragraph 3, for the purpose of assisting Buyer in identifying and negotiating the acquisition of real estate
("Property"}, and in, and only in, the following location(s): [region, address, city, neighborhood, and/or county]
(“Location”). The terms "acquire"

or "acquisition" shall mean the lease, purchase, exchange, or contract for the option to purchase Property by Buyer or anyone
acting on Buyer's behalf.

NON-EXCLUSIVE RIGHT. Both Brokerage and Buyer acknowledge that Brokerage’s right to represent Buyer in the acquisition of
Property in the Location is not exclusive (“Mon-Exclusive Right”), and Buyer may have entered, and may enter into, other non-
exclusive agreements with other real estate brokerages to represent Buyer in the acquisition of Property in the Location. Buyer
represents and warrants that it has not entered into, and will not enter into during the Term (as defined below), any exclusive
representation agreements with another real estate brokerage to represent Buyer in the acquisition of Property in the Location.

BUYER’S DESIGNATED AGENT. Brokerage designates and Buyer accepts .
("Buyer's Designated Agent"), a sponsored licensee of Brokerage, as Buyer’s Designated Agent under this Agreement with

Brokerage. Buyer understands and agrees that neither Brokerage nor any other sponsored licensees of Brokerage will be acting as
agent for Buyer. Brokerage shall have the discretion to appoint a substitute designated agent for Buyer as Brokerage determines
necessary, and Buyer shall be advised within a reasonable time of any such substitution. Buyer understands and agrees that
Brokerage and any of Brokerage's other sponsored licensees may enter into agreements with other prospective purchasers, sellers,
landlords, and buyers of property as agents of those purchasers, sellers, landlords, and buyers.

TERM. Brokerage’s Non-Exclusive Right under this Agreement shall begin on , 20 ,
{“Effective Date”) and shall extend until 11:59 P.M. on , 20 , (“Term”) at which
time this Agreement shall automatically terminate {“Termination Date”). Notwithstanding anything in this paragraph to the

contrary, in the event that the Termination Date is more than one year from the Effective Date, Buyer may terminate this
Agreement on 11:59 p.m. on the date that is one year after the Effective Date (deemed the “Termination Date” if applicable) by
providing 30 days prior written notice to Brokerage.

BUYER’S DESIGNATED AGENT’S DUTIES. Buyer’s Designated Agent shall:
a) use best efforts to identify Properties available for acquisition in the Location that meet Buyer’s specifications relating

to location, price, features, and amenities;

b} arrange, to the extent available, inspections of Properties identified by Buyer as potentially appropriate for acquisition;

c) advise Buyer as to the pricing of comparable properties;

d} assist Buyer in negotiating a contract acceptable to Buyer for the acquisition of property;

e} safeguard and protect any confidential or proprietary information that Buyer discloses to Buyer’s Designated Agent
unless disclosure of such information is required by law;

f) disclose to Buyer any information known to Buyer’s Designated Agent that would materially affect Buyer’s decision to
acquire the Property.

g) Other:

LIMITATIONS ON BUYER’S DESIGNATED AGENT’S DUTIES. Buyer acknowledges and agrees that Buyer’s Designated Agent:
a}) may enter into exclusive or non-exclusive agreements with other buyers of property and may show the same or similar

Properties in which Buyer is interested to other prospective buyers that Buyer’s Designated Agent represents. In the
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This contract is intended to be a binding Real Estate contract. This contract is not a government-specified form. The Brokerage
and Tenant may negotiate any of the terms of this contract before signing. The amount and how Brokerage commissions are
formulated are not set by law and are fully negotiable prior to execution of this contract.

PARTIES. This Non-Exclusive Tenant-Broker Representation Agreement ("Agreement") is entered into by and between
("Brokerage") and ("Tenant").
Brokerage agrees to appoint a broker or leasing agent affiliated with Brokerage to act as the Tenant's designated agent (“Tenant's

Designated Agent"), as set forth in paragraph 3, for the purpose of assisting Tenant in identifying and negotiating the acquisition
of residential real estate ("Property”), and in, and only in, the following location(s): [region, address, city, neighborhood, and/or
county] (“Location”).

NON-EXCLUSIVE RIGHT. Brokerage and Tenant’s Designated Agent’s right to represent Tenant in the acquisition of Property in the
Location is not exclusive (“Non-Exclusive Right”), and Tenant may have entered, or may enter into other non-exclusive agreements
with other real estate brokerages to represent Tenant in the acquisition of Property in the Location. Tenant represents and
warrants that it has not entered into and will not enter into during the Term (as defined below), any exclusive representation
agreements with another real estate brokerage to represent Tenant in the acquisition of Property in the Location. For the purposes
of this Agreement, the terms "acquire" or "acquisition" shall mean the lease, purchase, exchange, or contract for the option to
purchase Property by Tenant or anyone acting on Tenant’s behalf.

TENANT’S DESIGNATED AGENT. Brokerage designates and Tenant accepts ,
("Tenant’s Designated Agent"), a sponsored licensee of Brokerage, as Tenant’s Designated Agent under this Agreement with
Brokerage. Tenant understands and agrees that neither Brokerage nor any other sponsored licensees of Brokerage will be acting

as agent for Tenant. Brokerage shall have the discretion to appoint a substitute designated agent for Tenant as Brokerage
determines necessary, and Tenant shall be advised within a reasonable time of any such substitution. Tenant understands and
agrees that Brokerage and any of Brokerage's other sponsored licensees may enter into agreements with other prospective
purchasers, sellers, landlords, and tenants of property as agents of those purchasers, sellers, landlords, and tenants.

TERM. Brokerage’s Non-Exclusive Right under this Agreement shall begin on (“Effective Date”)
and shall extend until 11:59 P.M. on (“Term”) at which time this Agreement shall automatically
terminate (“Termination Date”). Notwithstanding anything in this paragraph to the contrary, in the event that the Termination

Date is more than one year from the Effective Date, Tenant may terminate this Agreement on 11:59 p.m. on the date that is one
year after the Effective Date (deemed the “Termination Date” if applicable) by providing 30 days prior written notice to Brokerage.

TENANT’S DESIGNATED AGENT’S DUTIES. Tenant’s Designated Agent shall:

a) use best efforts to identify Properties available for acquisition in the Location that meet Tenant’s specifications relating
to location, price, features, and amenities;

b) arrange, to the extent available, inspections of Properties identified by Tenant as potentially appropriate for acquisition;

c) assist Tenant in negotiating a lease for the acquisition of Property;

d) safeguard and protect any confidential or proprietary information that Tenant discloses to Tenant’s Designated Agent
unless disclosure of such information is required by law;

e) disclose to Tenant any information known to Tenant’s Designated Agent that would materially affect Tenant’s decision
to acquire the Property.

f) Other:

LIMITATIONS ON TENANT’S DESIGNATED AGENT’S DUTIES. Tenant acknowledges and agrees that Tenant’s Designated Agent:
a) may enter into exclusive or non-exclusive agreements with other tenants of property and may show the same or similar
properties in which Tenant is interested to other prospective tenants that Tenant’s Designated Agent represents. In the

event Tenant’s Designated Agent has reason to believe that more than one tenant will be making or are preparing to
make contemporaneous offers to lease the same Property, then a disclosure shall be presented.

Tenant Initials: Tenant Initials:, Page 1of 6 Brokerage Initials:
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Amended License Act
Continuing Education (CE) Changes

Mandatory CORE class increased from 4 hours to 6
hours.

Increase in CORE hours includes a mandatory 2 hour
fair housing training

Electives reduced from 8 hours to
© hours

Chicago REALTORS®
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Amended License Act
Continuing Education (CE) Changes

Managing Broker Licensees (471 License)
e No impactto 2025 renewal

Broker Licensees (475 License)
e Required for 2026 renewal

e 6 Hour CORE available 7/1/2025




Amended License Act

Managing Broker Pre-License Changes

State Exam is now the only exam requirement

Pre-license course hours remain at 45 Hours

Chicago RE
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New Laws in 2025

Flood Disclosure Requirement for Rentals

e Provided by landlord before a tenant signs a
lease and re-disclosed within the lease
e 2 Sections
> Located in FEMA Special Flood Area and
frequency of flooding
o If unit or property has flooded within the
last 10 years and how often
e [enant remedies

Chicago REALTORS®
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New Laws in 2025

Flood Disclosure Requirement for Rentals

\ CHICAGO ASSOCIATION OF REALTORS®
CthElgO DISCLOSURE OF POTENTIAL FLOODING IN

Association of - RENTAL AND LEASE AGREEMENTS
ORb © 2024 by Chicago Association of REALTORS® - All rights reserved

Property Address:

Landlord (choose one) [is] OR [is not] aware that the rental property is located in a FEMA Special Flood Hazard Area ("100-year
floodplain™). The property has experienced flooding times in the last 10 years. Even if the rental property is not in a Special Flood
Hazard Area ("100-year floodplain"), the dwelling may still be susceptible to flooding. The Federal Emergency Management Agency
(FEMA) maintains a flood map on its Internet website that is searchable by address, at no cost, to determine if a dwelling is located in a
flood hazard area.

Landlord (choose one) [is] ORO [is not] aware that the rental property you are renting has flooded at least once in the last 10 years.

The rental property has flooded times in the last 10 years. Even if the dwelling has not flooded in the last 10 years, the dwelling
may still be susceptible to flooding.

Most tenant insurance policies do not cover damage or loss incurred in a flood. You are encouraged to examine your policy to determine
whether you are covered. If you are not, flood insurance may be available through FEMA's National Flood Insurance Program to cover
your personal property in the event of a flood. Information regarding flood risks can be found at the dnr.illinois.gov (lllinois Department
of Natural Resources), fema.gov (FEMA), and ready.gov/flood (U.S. National public service).

Landlords are required to disclose the above information pursuant to Section 25 of the Landlord and Tenant Act. A landlord's failure to
comply with Section 25 of the Landlord and Tenant Act shall entitle the tenant to remedies as defined in that Section.

Landlord:

Landlord (print) Tenant (print)

Landlord Signature Tenant Signature

Landlord (print) Tenant (print)

Landlord Signature Tenant Signature

Landlord (print) Tenant (print)

Landlord Signature Tenant Signature

V1.0 12.2024 © 2024 by Chicago Association of REALTORS® - All rights reserved

Lead-Based Paint and Radon Disclosures (Separate Documents)

Lead-Based Paint Hazard Disclosure:@ Attached Separately Not Applicable

Protect Your Family From Lead in Your Home Pamphlet: B Included in this Lease

Disclosure of Radon Hazards:O Attached Separately Not Applicable
Radon Testing Guidelines Pamphlet: & Included in this Lease

The tenant acknowledges they have received and executed separately the above
applicable document(s).

Tenant Acknowledgment

Potential Flooding Disclosure

Landlord [is] OR [is not] aware that the rental property is located in a FEMA
Special Flood Hazard Area (“100-year floodplain®). The property has experienced
flooding ___ times in the last 10 years. Even if the rental property is not in a Special
Flood Hazard Area ("100-year floodplain®), the dwelling may still be susceptible to
flooding. The Federal Emergency Management Agency (FEMA) maintains a flood map
onits Internet website that is searchable by address, at no cost, to determine if a dwelling
is located in a flood hazard area.

Landlord Q [is] OR Q [is not] aware that the rental property you are renting has
flooded at least once in the last 10 years. The rental property has flooded ___ times in
the last 10 years. Even ifthe dwelling has not flooded in the last 10 years, the dwelling
may still be susceptible to flooding.

Most tenant insurance policies do not cover damage or loss incurred in a flood. You are
encouraged to examine your policy to determine whether you are covered. If you are not,
flood insurance may be available through FEMA's National Flood Insurance Program to
cover your personal property in the event of a flood. Information regarding flood risks can
be found at the dnr.ilinois.gov (lllinois Department of Natural Resources), fema.gov
{FEMA), and ready.gov/flood (U.S. National public service).

Landlords are required to disclose the above information pursuant to Section 25 of the
Landlord and Tenant Act. A landlord's failure to comply with Section 25 of the Landlord
and Tenant Act shall entitle the tenant to remedies as defined in that Section.

Tenant acknowledges that they have also received separately the disclosures made in
this section prior to the signing of this Lease.

Landlord Signature:
Landlord Signature:
Landlord Signature:
Tenant Signature:

Tenant Signature:

Tenant Signature:

Heating Cost Disclosure

The cost of heating is the responsibility of the Ol'enant OLandlord. The average
monthly cost of utility service projected by the utility providing the primary source of heat
(heating supply) based on energy consumption during the most recent annual period of
continuous occupancy by one or more prior occupants, current or expected rates and
normalized weather by the method approved by the lllinois Commerce Commission is

Tenant Acknowledgment

Notice of Conditions Affecting Habitability

ONone Known

OSee Attached

Tenant hereby acknowledges that Landlord has disclosed any code violations, code
enforcements litigation and/or compliance board proceedings during the previous 12
months for the Premises and common areas and any notice of intent to terminate utility
service, copies of which, if any, are attached to this Lease.

Tenant Acknowledgment o
Tenant hereby acknowledges receipt of the following:
__X_ City of Chicago Building Code Violations (if any)
_ X_ Preventing Bedbug Infestations in Apartments Pamphlet
_ X_City of Chicago Residential Landlord and Tenant Ordinance Summary
__X_Residential Landlord and Tenant Ordinance Rate of Interest on Security Deposits
Heating Cost Disclosure (if applicable)
Security Deposit Receipt (if applicable)
Condominium Association Rules & Regulations (if applicable)
1 Landlord's Recycling Procedures (Required for buildings with 5 or more units)

Tenant Acknowledgment

[CJconfirmation of No Agency (only if applicable)

Only complete if Licensee is acting as a non-agent fo the Tenant. Tenant acknowledges
("Licensee") does not represent

Tenant and is not acting as the Designated Agent for the Tenant in connection with any

inquiry, showing, offer, sale, or lease of the Premise.

Initial Only if Applicable
Tenant Acknowledgment

[CIconfimation of Dual Agency (only if applicable)

Only complete if Licensee is acting as a Dual Agent. Landlord and Tenant confirm that

they have previously consented and agreed to have
("Licensee") act as Dual Agent in

providing brokerage services on behalf of both Landlord and Tenant and specifically

consent to Licensee acting as Dual Agent on the transaction covered by this Lease.

Initial Only if Applicable
Landlord Acknowledgment

Tenant Acknowledgment
LEASE COVENANTS AND AGREEMENTS

1. Application. Tenant covenants that all representations made in the Application for
this Lease areincorporated into this Lease and made a part of it. Tenant covenants that
allinformation contained in the Application is true and that this information was given as
an inducement for Landlord to enter into this Lease, and therefore constitutes a material
covenant.

Tenant Acknowledgment

2. Tenant Inspection Prior to Occupancy: Building Code Violations. Tenant has
inspected the Premises and all common areas of the property to which Tenant has lawful
access during the Lease Term, and is satisfied with their general condition and
appearance. Tenant acknowledges that there have been no representations, promises
or other undertakings by Landlord, or any agent of Landlord, made to induce Tenant to
enter into this Lease, except those expressly made in writing, relative to the repairs,
decorating, additions to, or removal of any portion of the Premises or of the property.

Tenant Acknowledgment

3. Tenant Responsibility Regarding Bed Bug Infestation. Tenant shall be responsible
for all requirements and obligations set forth in the Municipal Code of Chicago deemed
“Tenant responsibility” and shall be liable for any and all damages which may occur as a
result of Tenant’s failure to strictly abide by any requirement as set forth in the Municipal
Code of Chicago concerning any duty, condition, or responsibility required of Tenant with
regard to reporting, treatment, or cooperation with Landlord in regards to bed bug
infestation.

Page 2/17 Tenant Acknowledgement
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New Laws in 2025

Accepting Reusable Tenant Screening Reports

e Allows tenants to reuse screening reports
when certain criteria i1s met.
e Landlord cannot charge tenant another
fee if tenant provides screening report
that meets the specific criteria.
e Landlord can request additional
confirmation but cannot charge an

additional fee to the tenant. market




New Laws in 2025

Code of Ethics Amendment - Article 4

REALTORS” who have a present ownership interest
In property for sale or lease, or contemplated
Interest to purchase or lease property, must
disclose in writing the existence of such interest to
all parties to the transaction prior to a party signing
any agreement. (Amended 1/2025)

market



New Laws in 2025

Standard of Practice 4-1 (in part)

1.represent themselves

2.represent a member of their immediate family

3.represent their firm or any broker or agent
thereof

4.represent an entity in which the REALTOR" or
member of their immediate family has a legal
Interest.




New Laws in 2025

“Immediate Family” as used in the Code of Ethics
iIncludes but is not [imited to, the REALTOR® and
REALTOR" s spouse and their siblings, parents,
grandparents, children (by birth or adoption),
grandchildren and other descendants.

(Adopted 11/1989)

Chicago RE
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New Laws in 2025

Standard of Practice 4-2

REALTORS" are not required to disclose the
identity of the client or customer, nor the specific
nature of the interest referred to in Article 4, but
must disclose that an interest exists.




New Laws in 2025

Ch CHICAGO ASSOCIATION OF REALTORS® @
A.\uuh\n}\c(:tago AGENT OWNED/AGENT INTEREST DISCLOSURE
REALTORS © 2024 by Chicago Association of REALTORS® - All rights reserved REALTOR S3reaains

This Agent Owned/Agent Interest Disclosure (“Disclosure”) is made part of and incorporated into the transaction documents between:
(“Seller/Landlord”) and (“Buyer/Tenant”)
for the real estate commonly known as (“Property”).

is a Licensed (choose one)DResidential Leasing Agent ;I:lBroker ;I:lManaging Broker
in the State of lllinois (“Licensee”).

In accordance with Section 10-27 of the Illinois Real Estate License Act of 2000 (225 ILCS 454/10-27), Section 1450.765 of the Illinois Administrative
Code, and Article 4 of the National Association of REALTORS® Code of Ethics, Licensee hereby discloses the following:

Check all that apply:
|:| Licensee is a REALTOR® member with the National Association of REALTORS®.

Licensee is selling, leasing or seeking to purchase or lease the Property as sole owner, tenant in common, joint tenant, or tenant by
the entirety.

|:| Licensee holds a beneficial interest in a land trust selling, leasing or seeking to purchase an interest in the Property.

Licensee is a partner in a partnership, limited partnership or limited liability partnership selling, leasing or seeking to purchase an
interest in the Property.

|:| Licensee is an officer, director and/or shareholder of a corporation, other than a publicly traded corporation, selling, leasing or
seeking to purchase an interest in the Property.

I:l Licensee is a manager or member of a limited liability company selling, leasing or seeking to purchase an interest in the Property.
D Licensee has any direct or indirect interest in the Property.
I:I The Seller/Landlord selling or leasing the Property is a member of Licensee’s immediate family.*

|:| The Buyer/Tenant seeking to purchase or lease the Property is a member of Licensee’s immediate family.*

*Immediate Family is defined in the National Association of REALTORS® Code of Ethics as including, but not limited to, the REALTOR® and the
REALTOR®’s spouse and their siblings, parents, grandparents, children (by birth or adoption), grandchildren, and other descendants.

Licensee:

Licensee (print)

Licensee Signature

Seller/Landlord Acknowledgement (optional): Buyer/Tenant Acknowledgement (optional):
W Buyer/Tenant (print)

Seller/Landlord Signature Buyer/Tenant Signature

Seller/Landlord (print) Buyer/Tenant (print)

Seller/Landlord Signature Date Buyer/Tenant Signature
V1.0 01.2024 © 2024 by Chicago Association of REALTORS® - All Rights Reserved
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New Purchase Contracts

Chicago Purchase Contracts

Property Specific

e Residential

« Condominium

« Cooperative Apartment
o Multi-Family

e Deeded Parking

e Vacant Land




New Purchase Contracts

Chicago Purchase Contracts

Owned and produced by the Chicago
Association of REALTORS®

Member driven. Local Forms and
Contracts Committee




New Purchase Contracts

Chicago Purchase Contracts

CHICAGO ASSOCIATION OF REALTORS®

Condominium Real Estate Purchase and Sale Contract
[including condominium townhomes and commercial condominiums) - .
This Contract is Intended to be a Binding Real Estate Contract

This Condominium state Purcha a k ontract (“Contract”) is made by and between
- "Buye
(Buyer and eCtiy \ respect to the purchase and sale of the real te and impro

e e e Contracts

¢ The Property includes parking space number(s) . which is (check all that apply) D deeded, El limited commaon element,
|:| assigned, D indoor, |:| outdoor. If deeded, the parking P.|.N.# is: -
The Property includes storage space/locker number(s) ch is [che il that apply) El deeded, El limited
common element, D assigned. If deed, th spaceflocker P.LN.#is:

[ ]
2. Price. The purchase price for the Property (including the parking and storage sp if applicable, Fixtures and Pel 3 ‘
Property) is e Pric

s er agrees to credit to Buyer at Closing (check one) [ §
f Purchase Price (“Closing Cost Credit™), to be applied to prepaid expe closing costs or both as lender permits

credit appears on the Master Statement or Closing Disclosure.

[ J [ J
1 (ET: K sation (Optional). Check if applicable D Seller agrees to pay (check one)
f the Purchase Price OR [] flat fee of § OR [] as agreed as follows: .
(“Buyer Brokerage Compensation

(“Buyer's Brokerage™) at Closing. Buyer Brokerage Compensation shall appear as a debit to the Seller on the master statemenit or closing
disclosure as commission paid to Buyer's Brokerage.

5. Home Warranty (Optional). Check if applicable D Seller agrees to provide Buyer with a Home Warranty at Closing, at a cost of no

[ ]
than: § .
6. Earnest Maoney. Upon the Parties execution and delivery of this C shall deposit  with ‘

("Escrow earnest money in the amount of in the form of
within ______ Business Days after the Acceptance Date. The earmest money shall be increased to
(check one) D o [percent] of the Purchase Price, OR D a total of § “Earnest Money")
s within ___ Busin ys after the cenclusion of the Attorney Approval Period tablished in Paragraph 16 of this Contract). The
Parties acknowledge and agree that (i) the Parti all e ry documents with respect to the handling of the Earmest
Money in form and content mutually agreed upon betw the Pa nd {ii) unless otherwise agreed, Buyer shall pay all expens
incurred in opening an escrow account for the Earnest Money.

7. Closing. Buyer shall deliver the balance of the Purchase Pri ess the amount of the Earnest Money,
minus prorations and escrow fees, i ) ller and Seller shall e and deli the Deed (as defined |
ingshalloccuronorpriorto__ atatimeand location mutually agreed upon by the Parties ( "Closing Date").

n Rider, Seller agrees to deliver po sion of the property
onsidered in default of this Contract.

Contingency. If [is not] is checked, then t Chicago REALTORS®

["First Commitment Date") a written
permitted t made by a U i /ings and loan on, bank, or other authorized financial institution, in the amount of
(check ane) D S __ % [percent] of the Purchase Price, the interest rate (or initial inte ate if an adjustable
rate mortgage) not to . amaortized over years, payable monthly, loan fee not to exceed plus
appraisal and credit report fee, if any | “Reguired C itment”). Buyer shall pay for p & mortgage insurance as required by the lending

institution. If a FHA or VA mortgage is to be obt: . Rider 8 or Rider 9 shall be attached to this Contract. (1) If Buyer is unable to

ket

Buyer Initials= Buyer Initinl= Seller Initisls:

red




New Purchase Contracts

Chicago Purchase Contracts
New Optional Paragraph

4. Seller Payment of Buyer Brokerage Compensation (Optional). Check if applicable D Seller agrees to pay (check one)

] % of the Purchase Price OR [] flat fee of $ OR [] as agreed as follows:
(“Buyer Brokerage Compensation”) to
(“Buyer’s Brokerage”) at Closing. Buyer Brokerage Compensation shall appear as a debit to the Seller on the master statement or closing

disclosure as commission paid to Buyer’s Brokerage.

Chicago REALTORS’
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New Purchase Contracts

Multi-Board Purchase Contract

One common contract for all residential property
types over a large geographic area.

Joint Venture between REALTOR® Associations and
Attorney Bar Associations.

1 Representative from each group.




New Purchase Contracts
Multi-Board 8.0 Purchase Contract

I:E @ MULTI-BOARD RESIDENTIAL REAL ESTATE CONTRACT £.0

N - Reorganization of paragraphs
R  Top 3 Revisions
e » Seller Payment of Buyer
B —— Brokerage Compensation
e Inspection and As-ls
 Seller Representations

ONE OF THE FOLL

5 2. THE REAL ESTATE:

Permanent Ind

Chicago REALTORS’

2 7. FIXTURES AND PERSONAL PROPERTY AT HO ADDED VALUE the fixtures C E!
3 vned by ll=r and ller's kno 2 in o on Drat 1
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New Purchase Contracts

Multi-Board 8.0 Purchase Contract
New Paragraph

3] 4. SELLER CONTRIBUTION TO BUYER BROKERAGE COMPENSATION: [INITIAL ONLY ONE OF THE JOLLOWING
32 | SUBPARAGRAPHS a OR b]
33 | [INITIALS] a) Seller agrees to pay to Buyer’'s Brokerage [CHOOSE ONLY ONE]: U % ot

34 | Purchase Price;or 4 % o1 Buj,-'er"s behalt to be app]ied to Buj,-'er'::- Erakerage compensation.

35 | [INITIALS] b) Seller will not pay Buyer’'s Brokerage compensation.

Chicago REALTORS’
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New Purchase Contracts

190
191
192
193

194

14. AS-IS CONDITION - NO REPRESENTATIONS OR WARRANTIES OF THE PHYSICAL CONDITION OF THE REAL
ESTATE: [INITIAL IF APPLICABLE]

__ This Contract is for the sale and purchase of the Real Estate in its “AS IS” condition as of the
Date of Otfer. Buyer acknowledges that no representations, warranties or guarantees with respect to the condition
ot the Real Estate have been made by Seller or Seller’s Designated Agent other than those known defects, it any,
disclosed by Seller, except for those representations made in Paragraph 24. Buyer acknowledges that the warranty
provisions ot Paragraph 7 as set torth on lines 65-66 do not apply to this Contract. Buyer waives any inspection

unless Paragraph 15 b) or ¢) is initialed.

15. INSPECTIONS: [INITIAL ONLY ONE OF THE FOLLOWING SUBPARAGRAPHS a, b, OR ¢]
IF NO SUBPARAGRAPH IS INITIALED UNDER THIS SECTION, SUBPARAGRAPH a) SHALL APPLY.

____a)WAIVER OF PROFESSIONAL INSPECTIONS: Buyer acknowledges the right to conduct inspections
of the Real Estate and hereby waives the right to conduct any such inspections of the Real Estate, and turther agrees
that the provisions of subparagraphs b) and c) of this Paragraph shall not apply.

______ b)RIGHTTO INSPECTION WITH REQUESTS: Buyer may conduct at Buyer’s expense (unless payment

tor such expense is otherwise required by governmental regulation) any or all of the following inspections of the

c) RIGHT TO INSPECTION WITH NO REQUESTS: Buyer may conduct at Buyer’s expense such
inspections as Buyer desires. In that event, Seller shall make the Real Estate available to Buyer’s inspector at

36 reasonable times. Buyer shall indemnity Seller and hold Seller harmless from and against anv loss or damage

caused by the acts of negligence of Buyer or any person performing any inspection. In the event the inspection

8 reveals that the condition of the Real Estate is unacceptable to Buyer and Buyer so notities Seller within five (D)

Business Days after Date of Acceptance, this Contract shall be null and void. Buyer SHALL NOT send any portion
of the inspection report with the Notice provided under this subparagraph unless such inspection report, or any
part thereof, is specifically requested in writing by Seller or Seller’s attorney. Failure of Buyer to notify Seller or
to conduct said inspection operates as a waiver of Buyer’s right to terminate this Contract under this paragraph and this
Contract shall remain in full force and etfect. A request by Buyer for credits or repairs in violation of the terms of this
subparagraph shall allow Seller to declare this Contract terminated and direct the return of Buyer’s Earnest Money.

Re-written and
relocated As-Is
Paragraph.

No representations
and warranties by the
Seller.

Multiple options for the
Buyer’s intent with
regard to inspections

and requests
ket
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New Purchase Contracts

Multi-Board 8.0 Purchase Contract

348 24. SELLER REPRESENTATIONS REGARDING NOTIFICATIONS AND KNOWLEDGE: Seller’s representations contained

349

350
351

352

in this paragraph shall survive the Closing. Seller represents that with respect to the Real Estate, Seller is not aware

of, nor has Seller received any written notification from any association or governmental entity regarding:

a)

h)
i)
t.a:u-:
j)
K)
y

any pending rezoning;

boundary line disputes;

any pending condemnation or Eminent Domain proceeding;

easements or claims of easements not shown on the public records;

any hazardous waste on the Real Estate;

real estate tax exemption(s) to which Seller is not lawtully entitled;

any improvements to the Real Estate for which the required initial and tinal permits were not obtained;
any improvements to the Real Estate which are not included in full in the determination of the most recent
assessment;

any improvements to the Real Estate which are eligible for the home improvement tax exemption;

any proposed, uncontirmed or pending special assessment attecting the Real Estate by any association; or

any special assessment by a governmental entity which has not been paid in tull by Seller.

All Seller representations shall be deemed re-made as of Closing. If prior to Closing Seller becomes aware of matters

that require moditication of the representations previously made in this Paragraph 24, Seller shall promptly notity

366 Buyer.
367 by Notice to Seller and this Contract shall be null and void.

It the matters ::.pecified in such Notice are not resolved prior to f.flmsing, Bu_ver may terminate this Contract

Affirmative
representations
by the Seller

Duty is on listing
agent and seller
to disclose if
otherwise.
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New Purchase Contracts
Multi-Board 8.0 Purchase Contract

« Expanded options for Personal Property

« New paragraph for alternative energy (solar panels)

« New option for secondary financing or grants in the
Financing Contingency

e Re-written Cancellation of Prior Real Estate Contract
with expanded options

e Toolkit of Addendums




New Purchase Contracts

Common Question

Net vs. Gross, as defined by MRED, is gone.

Each agreement will be unique.

Follow the written terms as agreed to by the parties.

Chicago REALTORS®
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Rider and Notice Audit (25+Forms)

Landlord/Tenant Agreement for Compensation

Contract Tutorials

Training Video and Resources on Purchase Contracts

Commercial Library

Spanish Translated Forms




Contract Tutorials

PAGE 1

R @ MULTI-BOARD RESIDENTIAL REAL ESTATE CONTRACT 8.0 MUItl'Boa l'd

1 1. THE PARTIES: Buver and Seller are heremafter referred to as the “Parties
iy i = 8.0 Page |

dpeller Name(s) [PLEASE PRINT
‘Dual Agency applies, check here 0 and complete Optional Paragraph 30 Click on any circle to view more
. : , ! o : information and tips for that
2. THE REAL ESTATE: Real Estate is defined as the property all improvements, the

a4 paragraph or field.

- - g e may include errors or omissions.
O Single Family Detached =7 T L e s Yo

12 i Designated Parking is Im:l;é = of space(s) identitied as s pace|s Enitrs sl thalr rllerds ST

HECK TYPE] A deeded space
14 If Designated Storage is IncI@@B * of space(s) fied as space(s) & L a g before using a specific form.
[cHECK TYPE] Q deeded space
3. PURCHASE PRICE AND PAYMENT: The Purchase Price i3
Money as provided below, the balance of the Purchase Price
Good ]_l.'.'.l.-:. 15 detined by law
a) CREDIT AT CLOSING: 'rovided Buyer's lender permits such credit to show on the tinal

lender's closing disclosure, and if not, such lesser amount as the lender permits, Se

o limited common element J assi | space. seek legal advice from an atto

to Buyer at Closing to be aj phed to prepaid expenses, closmng «

:-;@b]'gﬁ.nuesﬂmnsri e P shall be tendered to Esc1

: . Earnest Money sh.
[cHECK OowE]: Q Seller’s Brokerage; U Buyer's Brol ; erwise agreed by th I
In the event the Contract is declared null and void or is terminated, Earnest Money shall be Chlcago REALTORS

disbursed pursuant to Paragraph 27.
c) BALANCE DUE AT CLOSING: The Balance Due at Clc urchase Price :"'.'. s O
prorations, less Eamest M -J.-"-l;f less anvy credits at Closing.

if Home Warranty applies, check - and complete Optional Paragraph 33.
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Legal Outlook

Questions?

membership@chicagorealtor.com
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